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INDEPENDENT AUDITORS’ REPORT

To the members of ‘KVS Castings Private Limited’,
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of KVS Castings Private Limited ("the
Company”), which comprise the balance sheet as at March 31, 2022, the Statement of Profit and Loss
and Statement of Cash Flows for the year then ended, and notes to the financial statements, including

a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2022, its profit and cash flows

for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion,

Key audit matters
Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as

it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report, Business Responsibility Report but does not include the financial statements and our auditor's

report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the standalone financial statements or our knowledg ; fed.during
the course of our audit or otherwise appears to be materially misstated., -~
If, based on the work we have performed, we conclude that there is a material
other information, we are required to report that fact. We have nothing to report |
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Responsibilities of Management and those Charged with Governance for the Financial
Statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

> |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

> Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. But not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’'s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial
the disclosures, and whether the financial statements represent the u
and events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by
this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014,

(e) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the company is
exempt from getting an audit opinion on internal financial control;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

() The Company does not have any pending litigations which would impact its financial
position; :

(i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

(i) There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company;

(iv) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts:

(a) no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ulti “Bengficiaries;
and




Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that
the representations under sub-clause (a) and (b) contain any material mis-statement.

(v) The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

(vi) With respect to the matter to be included in the Auditors’' Report under Section
197(16) of the Act, in our opinion and according to the information and explanations
given to us, the limit prescribed by section 197 for maximum permissible managerial
remuneration is not applicable to a private limited company.

For Vimal & Associates
Chartered Accountants
Firm's Registration No. 004275C

\52':5,13,9_"9—‘;2 KASHIPUR

' (Uttarakhand)

(Vimal K. Agarwal)
Partner

Membership No.: 082791
UDIN: 22082791ATWJCK7068

Place: Kashipur
Date: August 25", 2022



“Annexure A” to the Independent Auditor's Report of even date on the
Financial Statements of ‘KVS Castings Private Limited’

Report on the matters Specified in paragraphs 3 and 4 of the Companies (Auditor’s Report) Order, 2020 (‘the
Order’) issued by the Central Government of India in terms of sub-section (11) of
Section 143 of the Companies Act, 2013 (“the Act”)

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of our Report of even date
to the members of the company on the accounts of the company for the year ended 31%t March, 2022]

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial statements
of the Company and taking into consideration the information and explanations given to us and the books of account
and other records examined by us in the normal course of audit, we report that:

(i) Inrespect of its fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of the Property, Plant and Equipment.

(b) The Company does not have any Intangible Assets; thus, this clause is not applicable.

(c) The major Property, Plant and Equipment of the company have been physically verified by the
management at reasonable intervals during the year. According to the information and explanations
given to us and as examined by us, no material discrepancies were noticed on such verification.

(d) According to the information and explanations given to us, the records examined by us and based on
the examination of the conveyance deeds/registered sale deed provided to us, we report that, the title
deeds, comprising all the immovable properties of land and buildings which are freehold, are held in
the name of the Company as at the balance sheet date. In respect of immovable properties of land
and building that have been taken on lease and disclosed as fixed assets in the financial statements,
the lease agreements are in the name of the Company.

(e) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

() According to the information and explanation given to us, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the year

(ii) In respect of its inventory:
(a) The management has conducted physical verification of inventory at reasonable intervals during the

year, in our opinion, the coverage and procedure of such verification by the management is
appropriate. As informed to us, any discrepancies of 10% or more in the aggregate for each class of
inventory were not noticed on such verification.

(b) The company has been sanctioned working capital limits below five crore rupees (at any point of
time during the year), in aggregate, from banks or financial institutions on the basis of security of
current assets. Accordingly, provisions of clause 3(ii) of the order are not applicable

(iii) According to information and explanation given to us, the company has not made any investment in or
granted any loan, secured or unsecured to companies, firms, limited liability pa {arships or other

parties. Accordingly, provisions of clause 3(iii) of the order are not applicable.




(iv)

(v)

(vi)

In our opinion and according to information and explanation given to us, the company has not granted
any loans or provided any guarantees or given any security or made any investments to which the
provision of section 185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order
is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits under the
directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed thereunder, where applicable. Accordingly,
the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has specified maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services, and
the company has maintained proper records.

(vii) In respect of statutory dues:

(a)

(b)

(viii)

(ix)

The Company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues, as applicable, with the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were outstanding at the year-end
for a period of more than six months from the date they became payable.

The dues outstanding in respect of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues on account of any dispute, are as follows:

Name of | Natureof | Amount Amount paid Period to which | Forum where
the Dues (in") under Protest amount relates dispute is
Statute (in") pending
NIL

According to the information and explanation given to us, company has no transactions, not recorded in
the books of account have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961)

(@) In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year;,

(b) Company is not declared wilful defaulter by any bank or financial institution or other lender;

(c) According to the information and explanation given to us, term loans were applied for the purpose
for which the loans were obtained;

(d) According to the information and explanation given to us, funds raised on short term basis have not
been utilised for long term purposes;

(e) According to the information and explanation given to us, the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures,

(f) According to the information and explanation given to us, the company has not raised loans during
the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies;




(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(a) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) during the year;

(b) According to the information and explanation given to us, the Company has made preferential
allotment of 1,33,310 Equity Shares of Rs.10/- each at Rs.457/- (i.e. at a premium of Rs.447/- per
share) during the year. As per the information produced before us and to the best of explanation
given to us, the requirements of section 42 and section 62 of the Companies Act, 2013 have been
complied with and the funds raised have been used for the purposes for which the funds were raised

(a) According to the information and explanation given to us, any fraud by the company or any fraud on
the company has not been noticed or reported during the year,;

(b) According to the information and explanation given to us, no report under sub-section (12) of section
143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanation given to us, no whistle-blower complaints, received
during the year by the company.

The Company is not a Nidhi company. Accordingly, this paragraph 3(xii) of the Order in not applicable.

According to the information and explanations given to us and based on our examination of the records
of the company, transactions with the related parties are in compliance with section 177 and 188 of the
Act. Where applicable, the details of such transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

According to the information and explanations given to us, the company has no internal audit system;

According to the information and explanations given to us, we are of the opinion that the company has
not entered into any non-cash transactions with directors or persons connected with him and
accordingly, the provisions of clause 3(xv) of the Order is not applicable.

According to the information and explanations given to us, we are of the opinion that the company is not
required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and the company is
not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3(xvi) of the Order are not applicable.

According to the information and explanations given to us and based on the audit procedures conducted
we are of opinion that the company has not incurred any cash losses in the financial year and the
immediately preceding financial year;

There has been no resignation of the statutory auditors during the year and accordingly, the provisions
of clause 3(xviii) of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that company is incapable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a

fall due.




(xx)  The provisions of Section 135 towards corporate social responsibility are not applicable on the
company. Accordingly, the provisions of clause 3(xx) of the Order is not applicable.

(xxi)  The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this report.

For Vimal & Associates
Chartered Accountants
Firm's Registration No. 004275C

PPN

(Vimal K. Agarwal)

Partner

Membership No.: 082791
UDIN: 22082791ATWJCK7068

Place: Kashipur
Date: August 25", 2022
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KVS CASTINGS PVT. LTD.

Regd. Office & Works: B-25-29, Industrial Estate, Kashipur-244713 (Uttarakhand)
E-mail: kvscastings@kvspremier.com, Visit us at: www.kvspremier.com
CIN No.: U27100UR2019PTC012217, B Tel.: 05947-262656

Foundry Division

BALANCE SHEET AS AT MARCH, 31%' 2022

Note| 31-Mar-2022 31-Mar-2021
PAR LAR - -
ncu S No. |Amount in Lacs. |Amount in Lacs.
EQUITY AND LIABILITY
Shareholders' Funds
Share Capital 2 32.45 19.12
Reserve & Surplus 3 1,467.14 750.10
1,489.59 | 759.22_-
Non-Current Liabilities
Long Term Borrowings 4 200.37 846.22
Deffered Tax Liabilities 5 20.42 19.91
Lnng Term Provision 6 4.81 3.61
225,60 869.74
Curregt Liabilities
Short Term Borrowings 7 178.69 244.30
Trade Payables 8
Due to Micro,Small & Medium Enterprises . -
Due to Others 481.69 271.65
Other Current Liabilities 9 52.26 34.29
Short Term Provision 10 13547 92.02
848.11 642.26
TOTAL 2,573.30 2,281.22
ASSETS
Non-Current Assets
Property, Plant, and Equipment 11
Property, Plant, and Equipment 748.54 803.65
748.54 803.65
Non-Current Investments 12 18.44 11.15
Other Non Current Assets 13 48.56 46.77
67.00 57.92
Current Assets
Inventories 14 406.03 390.80
Trade Receivables 15 899.39 698.29
Cash & Cash Equivalents 16 379.67 265.26
Short Term Loans and Advances 17 72.67 65.29
1,757.76 1,419.65
. 2,573.30 2,281.22
Accompanying notes forming part of the financial statements 01-25
In Terms of Our Report of Even Date Annexed
For VIMAL & ASSOCIATES For KVS CASTINGS PRIVATE LIMITED
Chartered Accountants
FRN No. 004275C Q
—m A DS m\,‘ _‘B.:w ol I’JW Prind -9
'R —
VIMAL KUMAR AGRWAL -“"sﬂtﬁim X | DEVENDRA KUMAR A WAL ARPAN JINDAL
PARTNER (s = DIRECTOR DIRECTOR
M. No. 082791 DIN: 00753173 DIN: 00223527

Date :25-08-2022
Place : KASHIPUR
UDIN: 22082791ATWJCK7068




Foundry Division

KVS CASTINGS PVT. LTD.

Regd. Office & Works: B-25-29, Industrial Estate, Kashipur-244713 (Uttarakhand)
E-mail: kvscastings@kvspremier.com, Visit us at: www.kvspremier.com
CIN No.: U27100UR2019PTC012217, ® Tel.: 05947-262656

PROFIT AND LOSS ACCOUNT FOR THE PERIOD OF 01ST APRIL,2021 TO 31ST MARCH, 2022

PARTICULARS Note 31-M:fr-22 31-Mar-21
Nos. | Amount in Lacs.| Amount in Lacs.

INCOME
Revenue From Operations 18 4,633.29 3,577.45
Other Income 19 18.89 150.20
Total Income 4,652.18 3,727.65
EXPENDITURE
Purchase of Stock in Trade - 20.77
Cost of Material Consumed 20 2,138.67 1,386.40
Change in Inventories of Finished Goods 21 (44.50) 94.87
Employee Benefit Expenses 22 95.60 80.14
Finance Cost 23 73.21 111.21
Depreciation 11 60.94 57.67
Other Expenses 24 2,163.61 1,818.09
Total Expenses 4,487.53 3,569.15
Add:- Income/(Expenses) Retated to Prior Period (0.03) (0.14)
Profit/(Loss) Before Tax 164.62 158.36
Tax Expenses:
Current Tax Expenses 47 .46 34.95
Tax Expenses Relating to Prior Period (4.49) 12.58
Net Current Tax Expenses 42.97 47.53
Deferred Tax (Assets)/Liabilities 0.51 9.24
Profit/(loss) For The Period 121.14 101.59
Earning Per Share (of Rs.10/- Each)
Basic 37.32 53.12
Diluted 37.32 53.12
Accompanying notes forming part of the financial statements 01-25
As Per Our Report of Even Date Annexed
For VIMAL & ASSOCIATES For KVS CASTINGS PRIVATE LIMITED
Chartered Accountants
FRN No. 004275C e o =
&M é _’baﬂw“v{" \c.{\-g‘ ,P\—\‘tﬁf\-\ﬁ";‘?

o ARPAN JINDAL

> Kp.SHlPUR DEVENDRA KUMAR AGARWAL
VIMAL KUMAR AGRWAL * | (ynarakhand) DIRECTOR
DIN: 00753173

PARTNER

M. No. 082791
Date : 25-08-2022
Place : KASHIPUR
UDIN: 22082791ATWJCK7068

DIRECTOR
DIN: 00223527




KVS CASTINGS PVT. LTD.

M Regd. Office & Works: B-25-29, industrial Estate, Kashipur-244713 (Uttarakhand)
E-mail: kvscastings@kvspremier.com, Visit us at: www.kvspremier.com

Foundry Division

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31st, 2022

CIN No.: U27100UR2019PTC012217, ® Tel.: 05947-262656

Amount in Lacs. | Amount in Lacs.
Perieiins 31-Mar-22 31-Mar-21

A. CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit/loss after prior period and exceptional adjustments but before tax 164.62 158.36
Adjustments for:
-Depreciation And Amortisation 60.94 57.67
-Loss on Sale of Fixed Assets - 0.93
-Other Income (17.93) (153.98)
-Interest Expense 73.21 111.21
-Profit on Sale of Investment - -
-Profit from Partnership Firm (0.96) 3.77
-Prior Period Adjustment i =
Operating profit/(loss) before Working Capital Changes 279.88 177.98
Changes in Working Capital:
-Decrease/(Increase) in Stocks (15.23) 85.48
-(Increase)/Decrease in Sundry Debtors (201.10) (172.84)
~{Increase)/Decrease in Loans And Advances (1.79) {1.56
-(Increase)/Decrease in Other Current Assets (7.38) (17.60)

Decrease)/increase in Current Liabilities And Provisions 272.66 57.13
-{Decrease)/Increase in Bank Bomowing for Working Capital {65.61) 43.54
Cash from/(used In) Operations 261.43 17212
Taxes paid (net of refunds) 42.97 47.53
Net cash from/{used in) operating activities 218.46 124.59
B. CASH FLOWS FROM INVESTING ACTIVITIES
-Purchase of fixed assets (5.82) (62.01)
-Investment Realized (7.29) 5.73
-Proceeds from sale of fixed assets - 3.50
-Other Income Received 17.93 146.44
-Profit received from Partnership Firm 0.96 3.77
Net Cash (used in)/from Investing Activities 5.78 97.42
C. CASH FLOWS FROM FINANCING ACTIVITIES
- Finance Charges / Interest Charges Paid (73.21) (111.21)
- Repayment of Borrowings (34.73) (34.73
- Unsecured Loan Received - 6,12
- Unsecured Loan Repaid (611.12) -
- Increase in share capital 13.33 -
- Increase in Share Premium 585.90 =
Net cash (used in)/from financing activities (109.83) (139.82
Net increasel (Decrease) in Cash and Cash Equivalents (A + B + C) 114.41 82.18
Cash and Cash Equivalents at the beginning of the period/year 265.26 183.08
Cash and Cash Equivalents at the end of the periodiyear 379.67 265,26
Reconciliation of Cash and Cash Equivalent: - -
Cash and Cash Equivalent: as on 31st March, 2022 379.67 265.26
Accompanying Notes are an integral part of the Financial Statements 01-25

In terms of our report of even date

For VIMAL & ASSOCIATES S CASTINGS PRIATE LIMITED
Chartered Accountants
FRN No. 004275C

%
VIMAL KUMAR AGARWAL QO MAR AGARWAL PAN JINDAL
PARTNER IRECTOR
M. No. 082791 DiIN; 00223527

Date : 25-08-2022
Place : KASHIPUR
UDIN: 22082791ATWJCKTO0G8



Foundry Division

KVS CASTINGS PVT. LTD.

| m Regd. Office & Works: B-25-29, Industrial Estate, Kashipur-244713 (Uttarakhand)
' E-mail: kvscastings@kvspremier.com, Visit us at: www.kvspremier.com

CIN No.: U27100UR2019PTC012217, ® Tel.: 05947-262656

Note “1”

Significant accounting policies and notes to financial statements for the year ended 31%

March, 2022.

Significant accounting policies

il.

e
II!!

Basis of accounting

The financial statements have been prepared to comply with the Accounting
Standards referred to in the Companies (Accounting standards) Rule 2006 issued
by the Central Government, as amended, and with the relevant provisions of the
Companies Act, 2013. The financial statements have been prepared under the
historical cost convention on accrual basis. The accounting policies have been
consistently applied by the Company unless otherwise stated.

Property, Plant, and Equipment

Property, Plant, and Equipment and intangible assets (other than those acquired
under Hire Purchase Schemes) are stated at cost of acquisition / revalued
amount, less accumulated depreciation and impairments, if any. Revalued
assets are stated at their fair value as at the date of revaluation based on report of
approved valuer less accumulated depreciation. Cost of Property, Plant, and
Equipment includes taxes, duties, freight and other incidental expenses related to
acquisition and installation after reducing Cenvat credit received/receivable, if any.
Borrowing costs attributable to acquisition, construction of a qualifying asset (i.e.
an asset requiring substantial period of time to get ready for intended use) are
capitalized in accordance with the requirements of Accounting Standard 16 (AS
16), "Borrowing Costs”. Other pre-operative expenses during construction period
are capitalized, where appropriate. Property, Plant, and Equipment assets
acquired under Hire Purchase Schemes are valued at cash price less
depreciation. Other Property, Plant, and Equipment are stated at their historical
cost of acquisition/installation less depreciation.

Depreciation
The Company follows straight line method of depreciation for all of its Property,
Plant, and Equipment.

Depreciation is provided based on useful life of the asset as prescribed in
schedule Il to the Companies Act, 2013.

Depreciation on addition to Property, Plant, and Equipment have been calculated
on pro-rata basis from the date of acquisition / installation.

iv. Inventories
Finished Goods Scrap & Waste are valued at cost and net realizable value. Raw
Material is valued at cost and net realizable value and the cost of raw materials is
arrived at on FIFO (First in first out) basis. And consumable a ;
are valued at weighted average method.
+ | KASHIPUR
[Utrarakhand}
o ot
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Significant accounting policies and notes to financial statements for the year ended 31%'

March, 2022.

V.

Vi.

Vii.

| m% \v ARPAN JINDAL
DV Rﬂqﬂlﬂﬂﬁhﬁnsﬂﬂ AL DIRECTOR

MD/D

Foreign exchange transactions

Transactions in foreign currency and non-monetary assets are accounted for at
the exchange rate prevailing on the date of the transaction. All monetary items
denominated in foreign currency are converted at the year-end exchange rate.

The exchange differences arising on such conversion and on settlement of the
transactions are adjusted to the cost of respective expense / depreciable capital
assets.

Income tax

Income tax comprises of current tax and deferred tax. Tax on income for the
current period is determined on the basis of taxable income and tax credits
computed in accordance with the provisions of the Income Tax Act, 1961, and
based on the expected outcome of the assessment.

Deferred tax is recognized on timing differences between the accounting income
and the taxable income for the year and quantified using the tax rates and laws
substantially enacted as on the balance sheet date.

Deferred tax assets in respect of unabsorbed depreciation/brought forward losses
are recognized to the extent there is virtual certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

Other deferred tax assets are recognized and carried forward to the extent that
there is a reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized.

Minimum Alternative Tax credit ("MAT Credit”) is recognized as an asset only
when and to the extent there is convincing evidence that the Company will pay
normal income tax during the specified period. In the year in which the MAT Credit
becomes eligible to be recognized as an asset in accordance with the
recommendations contained in guidance note issued by the Institute of Chartered
Accountants of India the said asset is created by way of a credit to the profit and
loss account and shown as MAT Credit Entitement. The Company reviews the
same at each balance sheet date and writes down the camying amount of MAT
Credit Entitlement to the extent there is no longer convincing evidence to the
effect that Company will be able to utilize that credit during the specified period.

Investments

Investments which are readily realizable and intended to be held for not more than
a year are classified as current investments. All other investments are classified
as long-term investments.

Current investments are stated at lower of cost and fair market value. Long-term
investments are stated at cost and provision for diminution in theit value, other
than temporary, is made in the accounts. :

Ao odeR
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Significant accounting policies and notes to financial statements for the year ended 31
March, 2022.

vii.  Borrowing costs
Borrowing costs that are attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of such assets. A qualifying asset is one
that necessarily takes substantial period of time to get ready for its intended use.
Return/ gain from funds (Which was not for the construction purpose) invested is
being taken in to the P&L account.

ix. Revenue Recognition
a. Revenue from sale of products is recognized, net of returns and trade discount,
on transfer of significant risks and rewards of ownership to the buyer, that
coincides with the reliability and reasonableness to expect ultimate collection,
which is generally on dispatch of goods.

Revenue from sale of services is recognized upon satisfaction of the performance
obligation by provision of service to a customer in an amount that reflects the
consideration which a company expects to receive in exchange for those services.

b. For other incomes, the Company follows the accrual basis of accounting.

X. Earnings per share

Basic eamings per share is calculated by dividing the net profit or loss for the
period attributable to equity shareholders (after deducting preference dividends
and attributable taxes) by the weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares
outstanding during the period are adjusted for events including a bonus issue;
bonus element in a rights issue to existing shareholders; share split; and reverse
share split (consolidation of shares).

Xi. Use of estimates
The preparation of financial statements requires estimates and assumptions to be
made that affect the reported amount of assets and liabilities on the date of the
financial statements and the reported amount of revenues and expenses during
the reporting period. Difference between the actual results and estimates are
recognized in the period in which the results are known/ materialized.

xii. Impairment of assets
At each balance sheet date, the Company assesses whether there is any
indication that an asset may be impaired. If any such indication exists, the
Company estimates the recoverable amount of the asset. If such recoverable
amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, the carrying amount is
reduced to its recoverable amount and the reduction is treated as an impairment
loss and is recognized in the Profit and Loss Account. If at the balance sheet date
there is an indication that a previously assessed impairment loss no longer exists,

accordingly reversed in the Profit and Loss Account.

Nt |-y / Ao nde®
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Foundry Division

Significant accounting policies and notes to financial statements for the year ended 31%
March, 2022.

xiii. Contingency/provisions

Depending upon the facts of each case and after due evaluation of legal aspects,
claims against the Company not acknowledged as debts are treated as contingent
liabilities. In respect of statutory dues disputed and contested by the Company,
contingent liabilities are provided for and disclosed as per original demand without
taking into account any interest or penalty that may accrue thereafter. The
Company makes a provision when there is a present obligation as a result of a
past event where the outflow of economic resources is probable and a reliable
estimate of the amount of obligation can be made. Possible future or present
obligations that may but will probably not require outflow of resources or where
the same cannot be reliably estimated, has been made as a contingent liability in
the financial statements.

xiv. ~ Foreign Currency Transactions
Foreign currency transactions are accounted for at the exchange rate prevailing
on the transaction date.
Foreign currency denominated monetary assets and liabilities are converted/
reinstated at the exchange rate prevailing on Balance Sheet date and the
resultant difference is charged/ credited to Profit & Loss account.

XV. Investments
Investments which are readily realizable and intended to be held for not more than
a year are classified as current Investments. All other investments are classified
as Long-Term investment.
Current investments are carried at lower of, cost and fair value, computed
category wise. Long -term Investments are stated at cost, unless there is a
decline, other than temporary in the value of Investments.

xvi.  Retirement benefits

a) Retirement Benefits in the form of Provident Fund are charged to the Profit &
Loss Account of the year when the contributions to the respective funds are
due.

b) Gratuity is recognized as an expense in the profit & loss account for the year
in which the employee has rendered services. The expenses are recognized
at the present value of the amounts payable determined using actuarial
valuation Life Insurance Corporation of India with whom a policy to that effect
has been taken.

Encashment of accrued leave salary is fully provided for on actual basis.

Dot by H@ RPN
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Foundry Division

Notes To Financial Statements For The Period Ended March 31st, 2022

N‘ute Ilzh
Share Capital
31-Mar-2022 31-Mar-2021
Particiers Amount in Lacs. | Amount in Lacs.
Authorised
1,61,560,000 Equity Shares (Previous Year 1,61,50,000) of Rs 10 Each 1,615.00 1,615.00
Issued Subscribed and Paid Up
3,24,564 Equity Share (Previous Year 1,91,254) of Rs. 10/- Each 32.45 19.12
Total 32.45 19.12
Note "2"(a)
Reconciliation of the Number of Share Outstanding
31-Mar-2022 31-Mar-2021
Equity Shares Nos. of Share | Amount in Lacs. | Nos. of Share | Amount in Lacs.
Number of Equity Share At The Beginning of The Year 1,91,254 19.12 1,35,000 13.50
Add:-
Issue of Equity Share 1,33,310 of Rs. 10/- Each 1,33,310 13.33 56,254 5.62
Number of Equity Share 3,24 564 32.45 1,91,254 19.12
Note "2"(b)
Shares Held By Promoters current year
Particulars 31-Mar-2022
% Holding in % Changes in
Class of Share/Name of Share Holder Nos. of Share That Class of Holding in that
Share class of Shares |
Equity Shares With Voting Rights
a) Mr. Devendra Kumar Agarwal 70,873 21.84% -7.80%
b) Mr. Arpan Jindal 54,415 16.77% -11.69%
Note "2"(b)
Shares Held By Promoters previous year
Particulars 31-Mar-2021
% Holding in % Changes in
Class of Share/Name of Share Holder Nos. of Share That Class of Holding in that
Share class of Shares |
Equity Shares With Voting Rights
a) Mr. Devendra Kumar Agarwal 56,673 29.63% -5.37%
b) Mr. Arpan Jindal 54,415 28.45% -6.55%
Note "2"(c)
Detail of Shareholders Holding More Than 5% Share
Particulars 31-Mar-2022 31-Mar-2021
% Holding in That % Holding in That
Class of Share/Name of Share Holder Nos. of Share Class of Share Nos. of Share Al st s
Equity Shares With Voting Rights
a) Mr. Devendra Kumar Agarwal 70,873 21.84% 56,673 29.63%
b) Mr. Arpan Jindal 54,415 16.77% 54,415 28.45%
¢) M/s Annapurna Steels Private Limited 60,007 18.49% 31,527 16.48%
d) M/s Kashi Vishwanath Steels Private Limited 50,803 15.65% 39,803 20.81%
e) M/s Kumaun Garhwal Infrastructural Industrial Corporation Private Limited| 87,210 26.87% 7,580 3.96%
Note "3"
Reserve & Surplus
Particulars 31-Mar-2022 31-Mar-2021
Amount in Lacs. | Amount in Lacs.
Capital Reserve 567.03 567.03
Profit & Loss
Opening Balance 183.07
Add:- Profit/(Loss) For The Period 121.14
Add:- Share Premium received on Issued Equity Share 1,33,310 of Rs. 447/- Each 595.90
Closing Balance B A 1,467.14
Dol B A—inder—
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Foundry Division

Notes To Financial Statements For The Period Ended March 31st, 2022

" KVS CASTINGS PVT. LTD.

Regd. Office & Works: B-25-29, Industrial Estate, Kashipur-244713 (Uttarakhand)
E-mail: kvscastings@kvspremier.com, Visit us at: www.kvspremier.com

CIN No.: U27100UR2019PTC012217, ® Tel.: 05947-262656

Note "4"
Long Term Borrowings (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Secured Loans
Term Loan
Canara Bank, Kashipur
(Against Hypothecation of Plant & Machinery purchased form funds of term loan & 43.41 78.14
Equitable Mortgage of Land, situated Jaitpur Joshi)
Less:- Canara Bank current maturities paid within the year 34.73 34.73
8.68 43.41
Unsecured Loan
From Directors & Relatives 191.69 802.81
Total 200.37 846.22
Note:- Unsecured loans are repayble on demand
Note "5" (Amount in Lacs)
Deferred Tax (Liabilities) / Assets
Particulars 31-Mar-2022 31-Mar-2021
Opening Balance 19.91 10.67
Movement For The Year 0.51 0.24
Closing Balance 20.42 19.91
Note "6"
Long Term Borrowings (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Provision For Leave Encashment 4.81 3.61
Total 4.81 3.61
Note "7"
Short Term Borrowings (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Working Capital Borrowings
Loan Repayable On Demand From Banks
The Nainital Bank Limited,Kashipur 7
(Against Hypothecation of Stock & Book Debis) 139 a9
Canara Bank term loan current maturities paid within the year 34.73 34.73
Total 178.69 244.30
Note "9"
Other Current Liabilities (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Statutory Remittance
GST Payables 50.68 26.39
TDS Payables 7.56
TCS Payables 0.33
P Total 34.28
)

DEVENDIRA KUMAR AGARWAL
V:D/DIKECTOR
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DIRECTOR
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S,

Foundry Division

Note "8"
Trade Payables
Figures For the Current Reporting Period (Amount in Lacs)
_Outssandlng for following periods :frum due :‘.Iate of payment
Particulars Wiore
Less than 1 Year| 1-2Years 2-3Years | than3 Total
Years
MSME - = - - -
Others 479.61 - 2.08 - |
Dispute dues-MSME - | - . -
Dispute dues - - - -
Others l

Tota — i

Figures For Previous Reporting Period
_guts!:a nding for fol_l.uwl

Particulars

Less than 1 Year] 1-2 Years 2-3 Years

|Others
|Dispute dues-MSME
Dispute dues

| ‘L-/\'Yl[ -Pr(ir\@\"ﬁ
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CIN No.: U27100UR2019PTC012217, ® Tel.: 05947-262656

Note "10"
Short Term Provision (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Provision For Employee Benefits
Provision For Bonus 12.16 12.67
Provison For Leave Encashment 1.78 1.48
Provision For Other Employee Benefits 23.06 17.66
37.00 31.81
Provision-Others:-
Provision For Income Tax 47.46 34.96
Provision for Electricity Payble 47.89 23.25
Provision Other 3.12 2.00
98.47 60.21
Total 135.47 92.02
Note "12"
Non Current Investment (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Equity Share of Devarpan Foods Private Limited 0.01 0.01
(100 No of Rs 10/- each) (Previous Year 100 No. of Rs.10/- each) ' '
Equity Share of KVS Ispat Private Limited 3.85 385
(38500 No of Rs 10/- each) (Previous Year 38500 No. of Rs.10/- each) ’
Equity Share of Annapuma Steels Private Limited 1.01 1.01
{625 No of Rs 100/- each) (Previous Year 625 No. of Rs.100/- each) '
Equity Share of Equity Share of Kumaun Garhwal Industrial Infrastructrual
Corporation Private Limited 0.72 0.72
(4500 No of Rs 10/- each) (Previous Year 4500 No. of Rs.10/- each)
Investment with KVS Infraatech LLP 12.85 5.56
Total 18.44 11.15
Note "13"
Other Non Current Assets (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Security Deposit With Electricity Department, Kashipur 48.12 46.63
Security Deposit With Other 0.44 0.14
Total 48.56 46.77
Note "14"
Inventories (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Raw Materials 52.44 11.50
Stores, Spares,Consumables & Fuel 180.25 250.46
Finished Goods 173.34 128.84
Total 406.03 390.80
Note "16"
Cash & Cash Equivelants (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Cash in Hand 2.39 2.79
Balances with scheduled Banks -
In Current Accounts 3.22 35.14
With The Nainital Bank Limited in FDR Account 358.96 212.22
With The Nainital Bank Limited in RD Account 15.10 15.12
Total 265.26
&wt‘ Je~ fmtede R KASHIPUR

DEVENDRA KUMAR AGARWAL
MD/DIRECTOR
DIN:00753173

ARPAN JINDAL

DIRECTOR
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BARAST KVS CASTINGS PVT. LTD.

| M , Regd. Office & Works: B-25-29, Industrial Estate, Kashipur-244713 (Uttarakhand)

E-mail: kvscastings@kvspremier.com, Visit us at: www.kvspremier.com
Foundry Division

CIN No.: U27100UR2019PTC012217, ® Tel.: 05947-262656

Note "15"
TRADE RECEIVABLES

Figures For the Current Reporting Period (Amount in Lacs)

Outstanding for folluwlng_perlud_s_frnm due date of payment e

Lessthan6 | 6 Months - 2-3

Months 1Year

Particulars

Undisputed Trade Receivables-

Considered Goods
Undisputed Trade Receivables-

Considered Doubtful
Disputed Trade Receivables-

Considered Goods - = I} - - 7.55 7.55 |
Disputed Trade Receivables- I
Considered Doubtful = i
| 899.39 |
Figures For Previous Reporting Period (Amount in Lacs)
Outstanding for following periods from due date of payment
Parti - -
articulars lessthan6 | 6Months- [ . 7] P—
Months 1Year Years
Undisputed Trade Receivables-
Considered Goods 681.68 9.06 . - 650.74
Undisputed Trade Receivables-
Considered Doubtful - - - - g
Disputed Trade Receivables-
Considered Goods - - - 7.55 7.55
Disputed Trade Receivables- I |
Considered Doubtful - - - s =
698.29

jML FA'_ L
UEVENIZRA KUMAR AGARWAL ARPAN JINDAL
MD/DIRECTOR DIRECTOR
DIN:DU?SBI?S D!N:O[}223527
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Foundry Division

Notes To Financial Statements For The Period Ended March 31st, 2022

Note "17"
Short Term Loan And Advances
Unsecured (Considered Good, Unless otherwise Stated)

Regd. Office & Works: B-25-29, Industrial Estate, Kashipur-244713 (Uttarakhand)
E-mail: kvscastings@kvspremier.com, Visit us at: www.kvspremier.com
CIN No.: U27100UR2019PTC012217, ® Tel.: 05947-262656

(Amount in Lacs)

Particulars 31-Mar-2022 31-Mar-2021
Loan And Advances to Employee 0.39 1.67
Prepaid Expenses 26.56 11.14
Advance Income Tax 26.83 32.61
Advance for Excise Under Protest 1.14 1.34
Advance for VAT Under Protest 0.12 0.12
Other Receivables 7.43 10.68
Other Advances 10.20 1.43
Total 72.67 65.29
Note "18"
Revenue From Operations (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Sales of Products 4,633.29 3,577.45
Total 4,633.29 3,577.45
Note "19"
Other Income (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Interest on Electricity Security 1.65 1.73
Interest on RD & FDR 16.14 12.03
Income From Transportation 0.14 3,76
Profit on Sale of Fixed Asset - (0.93)
Profit From KVS Infraatech LLP 0.96 - 3
Lease Rent - 129.84
Total 18.89 150.20
Note "20"
Cost of Material Consumed (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Opening Stock 11.50 35.08
Add: Purchases 2,179.61 1,362.82
Total 2,191.11 1,397.90
Less : Closing Stock 52.44 11.50
Raw Material Consumed 2,138.67 1,386.40
Material Consumed Comparises
Scrap 2,036.74 1,337.43
Sponge 83.09 27.81
Casting (Rejection) 18.84 2115
2,138.67 1,386.40
Note "21"
Change in Inventories of Finished Goods, Work-in Progress And Stock in Trade (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Inventories At The End Of The Year
Finished Goods 173.34 128.84

Inventories At The Begining Of The Year

Finished Goods

223.71

Net Increase / (Decrease) in Stocks

UEVENERA KUMAR AGARWAL

MD/DIRECTOR
DIN:00753173

DIRECTOR
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Foundry Division

Notes To Financial Statements For The Period Ended March 31st, 2022

KVS CASTINGS PVT. LTD.

Regd. Office & Works: B-25-29, Industrial Estate, Kashipur-244713 (Uttarakhand)
E-mail: kvscastings@kvspremier.com, Visit us at: www.kvspremier.com
CIN No.: U27100UR2019PTC012217, ® Tel.: 05947-262656

Note "22"
Employee Benefit Expenses (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Bonus Expenses 12.16 12.67
E.S.l.LExpenses 4.42 3.28
Group Gratuity Expenses 6.05 10.90
Medical Expenses 0.16 0.07
Leave Encashment Expenses 3.57 3.22
P.F. Expenses. 18.45 12.99
Salary Office Expenses 50,79 37.01
Total 95.60 80.14
Note "23"
Finance Cost (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Interest On Working Capital 13.79 15.46
Interest On Term Loan 5.84 9.42
Interest On Unsecured Loans 51.27 83.21
Bank Charges 1.92 2.24
Interest to Others 0.39 0.88
Total 73.21 111.21
Note -24"
Other Expenses (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
(A) Direct Expenses
Stores, Spares and Consumables 1,071.12 919.83
Contractors Wages 112.86 100.22
Electricity & Power Expenses 652.03 548.14
Salary & Wages - Production 197.28 128.07
(B) Indirect Expenses
Tax Audit Fee 0.35 0.39
Internal Audit Fee 0.30 0.30
Director Remuneration Expenses 13.80 13.80
Postage & Telegram 0.22 0.14
Conveyance Expenses 0.20 0.12
Computer Expenses 0.05 0.06
Travelling Expenses 0.25 0.46
Insurance Expenses 6.52 4.74
Mobile/Telephone Expenses 0.61 0.55
Internet Expenses 0.16 0.16
Lease Rent 13.98 1.33
Membership Fee 0.10 0.10
Printing & Stationery Expenses 0.57 0.74
Professional & Consultancy Charges 4.50 8.56
Rates & Taxes 0.93 1.17
ROC Fee 0.07 2.38
Repairs & Maintenance ( Plant & Machinery ) 19.44 14.74
Bad Debts Written off 0.01 0.15
Testing Expenses 6.77 12.67
Selling And Distribution Expenses
Freight Outward Expenses 49.53 48.90
Advertisement Expenses - 0.07
Business Promotion Expenses 0.16 v
GST Expenses 1.49
Discount on Sales & Claims 8.81
Total 1,818.09
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Notes Forming Part Of The Financial Statements For The Year Ended 31st March, 2022

Hm llﬁlt
Notes to Accounts
a) Contingent Liability {Rs. in Lacs)
Particulars March 31,2022 March 31,2021
|Bank Guarantee 35.25 56.20]
b) |Particulars March 31,2022 March 31,2021
Eaming Per Share (EPS) 37.32 53.12
c) Deferred Tax Liability
Deferred Tax Liability has been arrived in terms of Accounting Standard “AS-22; Accounting for Taxes on Income" as under:
PARTICULARS Amount (Lacs.) As At
Liability: March 31,2022 For The Year March 31,2021
Timing difierence on account of ;
- Depreciation (95.48) (20.40) {75.08)
- Bonus & Leave Encashment 20.66 18.57 2.09
Tolal Liability (74.82) (1L83) {72.99)
Assels:
- Unabsorbed business loss & deprecialion 0.00 0.00 0.00
- Bonus & Leave Encashmenl 0.00 0.00 0.00
Tolal Assels 0.00 (.00 0.00
Met Liability (74.82) (1.83) (72.99)
Tax deferred ~ (199.66) (0.51) (199.15)
d) Managerial Remuneration
Particulars March 31,2022 March 31,2021
Remuneration Paid to Direclor 13.80 13.80
TOTAL 13.80 13.80
e) |Auditors Remuneration March 31,2022 March 31,2021
Payment to Statutory Auditors
Statutory Audit Fees .30 0.30
Fees For Other Services - -
TOTAL 0.30 0.30
f) As per Accounting Standard 18, issued by the Institute of Chartered Accountants of India, the disclosure of transactions with the related
parties as defined in Accounting Standard are given below:
i} List of related parties with whom transactions have taken place and relationship with them:
Sr. No, Name of Related Party Relationship
1 Shn Devendra Kumar Agarwal :
| nel
5 A She Jindal Key Managerial Person
3 Smt. Rekha Agarwal T
i I
a B ot Vioea: il Relative of Key Managerial Personnel
5 M/s Annpuma Sleels Private Limited
6 M/s Devarpan Foods Private Limiled
7 c M/s Kumaun Garhwal Infrastruciural Indusiral Corporation Privale Limited Enterprises where A & B have significant
8 Mis Kashi Vishwanath Steels Private Limited influence
9 M/s KVS Ispal Privale Limiled
10 Mis KVS Infraatech LLP
(i) Rs. In Lacs

Transactions During the year with Related Parties

Nature of Transaction Key Managerial Personnel
March 31,2022 March 31,2021
Director's Remuneration 13.80 13.80
Unsecured Loans Received 136.87 226.16
Unsecured Loans Repaid 251.64 323.67
Lease Rent Paid 0.60 0.60
Total: 402.91 564.23
Relative of Key Managerial Person
March 31,2022 March 31,2021
Lease Renl Paid 0.90 0.73
Total: 0.90 0.73
Enterprisas where A & B have significant
1Bt -0 3 frlade |
Ut“k”ﬁﬂ,& ] AAR N s — March 31,2022 5 March 31,2021
ToHY REdenbd T TN JTINDAL 0.00 3.76
g‘?DJUIHELIGR DIRECTO}
iN:00753173 DIN:09223527
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Notes Forming Part Of The Financial Statements For The Year Ended 31st March, 2022

Mote "25"
Motes to Accounts
|Unsecured Loans Received 675.36 332.90
Unsecured Loans Repaid 562.48 229.27
Unsecured Loans converted to Share Capital 609.23 -
|Lease Rent Recelved - 129.84
Lease Rent Paid 12.48 -
Job Work Charges Paid - 284.98
Sales to Related Party 91.32 153,22
Purchase from Related Party 404.94 334.55
Total: 2,355.82 1,468.52

g) The Tile Deeds of all the immovable Froperties are held in the name of the Company.
h) The Company has not Revalued its Property, Plant and Equipment or Intangible Assets during the Year Ended on 31-03-2022.

0 Where Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act,
2013,) either severally or jointly with any other person, that are:

(2) repayable on demand er
(b) without specifying any terms or period of repayment

Amount of loan and Percentage to the total
Type of Borrower Advance in the nature of | Loans and Advances in
Loan outstanding the nature of loans
Promoters
Directors Nill il
KMPs
Related Parties Nill Nill

J) Capital Work In Progress (CWIP)
There are no Property, Plant and Equipment are under development:

k) Intangible assets under development:
There are no Intangible assets under development:

i) There are no Proceedings Infliated or are Pending Against the Company for Holding any Benami property under the Benami Property Transactions Act, 1988 and the Rules made
there under.

m) The Company has borrowing from Nainital Bank Ltd. Against Current Assets for Rs. 2,12,00,000/-
In respect of working capital loans, quaterly returns or statements of current assets filed by the company with the banks are in agreement with the books of accounts.

n) The company has not been Declared Willful Defaulter by any Bank or Financial Institutions or Government or any Government Authority.

o} The company does not have any Transactions with Companies Struck off Under Section 248 of the Companies Act, 2013.

p) There are no any Charges or Satisfaction Yet to be Registered with Registrar of Companies Beyond the Statutory Period.

g) Ratios
. Current Reporting | Previous reporting
. : % of Change
Ratios Numerator Denominator Period od ang

Debt Equity Ratio * Debt Capital Shareholder's Equity 0.25 1.42 8217
Debt Service coverage ratio EBITDA Debt Service (Int+Principal) 7.37 7.41 -0.65
Return on Equity Ratio Profit for the year Average Shareholder’s Equity 0.11 0.14 2477
Inventory Tumover Ratio ** COGS Average Inventory 5.37 3.25 85.38
Trade Receivables tumover ratio Nel Sales Average trade raceivables 5.80 585 -0.80
Trade payables turnover ratio Total Purchases Closing Trade Payables 461 4.83 -5.49

|Net capital wmaover ratio Sales Warking capital (CA-CL) 5.09 460 10.68
Net profit ratio Mat Profit Sales 003 0.03 -7.93
Return on Capital employed Eamings before interest and tax Capital Employed 0.14 0.16 -16.19
Return on invesiment Nat Profit Investment 0.00 0.00

DEVENDRA KUMAR AGARWAL ARPAN JINDAL
MD!DIESECTOR DIRECTOR
DiN:00753173 DIN:00223527




LAY

Foundry Division

KVS CASTINGS PVT. LTD.

Regd. & Warks: B-25-29, Industrial Estate, Kashipur-244713 (Uttarakhand)
E-mail: kvscastings@kvspremier.com, Visit us al: www.kvspremier.com
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Note "25"
Notes to Accounts

t)

u)

v)

Remark:-

* The Change in Debl Equity is due 1o Unsecured Loan ahs been converted inlo Share Capital vide Borad resolution passed did. 03.01.2022
** Due to increase in rate of input material as compared to previous year

There are no Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013

The company has not covered under section 135 of the Companies Act.

During the Financial Year the Company has not Traded or invested in Crypto Currency or Virtual Currency.

Value of Raw Materials, Stores & Spares Consumed:

March 31,2022 March 31,2021
Partiedia (Rs. In Lacs) %age [Rs. In L2cs)
Raw Materlals Consumed B
- Imported = — — -
= Indigenous 2,138.67 100.00% 1,386.40 100.00%
Stores & Spares Consumed
- Imported — — — -
= ndlgnnous 1,071,112 100.00% 919.83 100.00%
Earning in foreign exchange/ Expenditure in foreign currency
March 31,2022 March 31,2021
[paricutrs (Rs. In Lacs) (Rs. In Lacs)
E:Endlture in foreIEl currency Mil Nil

w) This information as required to be disclosed under Micro, Small and Medium Enterprises Development Act, 2006 has been dertermined to the extent
such parties have been identified on the basis of information available with the company.

x)

)

Previous year figures have been rearranged and regrouped wherever necessary.

Figures shown herein above are rounded off to the nearest Lacs.

In terms of our report of even date attached

For VIMAL & ASSOCIATES

Firm Regd.No.00475C
Chartered Accountant

-__thﬂA-D’y—D

VIMAL KUMAR AGRWAL
(PARTNER)
Membership No. 082791
Place : Kashipur

Date : 25-08-2022
UDIN: 22082731ATWICK7068

For KVS CASTINGS PRIVATE LIMITED
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