Foundry {Hvision

0Tl 340 ANN NERAL MEE [

Respected Member,

Notice Is hereby given that the 380 Annual General Meeting for the year 2022 of KVS CASTINGS |
PRIVATE LIMITED (CIN: 27 100UR2019PTC012217) will be held on Thursday, 29'» September,
2022 at the registered office of the company at B-25, 29, Industrial Estate, Bazpur Road, Kashipur, [
Udham Singh Nagar, Uttarakhand- 244713 at 10:30 A.M. to transact the following business as
mentioned in Agenda:

Item No. Particulars f
1. To appoint Chairman of the Meeting.
2 To confirm presence of Quorum. |
3 To read the notice of Annual General Meeting,
4 Ta consider and adopt the Audited Financial Statements for the financial vear ended

on 31st March, 2022 and the Reports of the Board of Directors and Auditors thereon.

5. To considerany other matter with the permission of Chair. /
B, Vote of Thanks.

DATE: 25-08-2022
PLACE: KASHIPUR

For and on behalfl of board of directors
KVS CASTINGS PRIVATE LIMITED

Berbbl] |
(DEVENDRA KUMAR AGARWAL)

(DIRECTOR)

(00753173)

R/0 S/0 MITHLESH KUMAR AGARWAL,
530, NAND NIWAS, RAMNAGAR ROAD,
KASHIPUR, UDHAM SINGH NAGAR,

UTTARAKHAND- 244713
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NOTES ON AGENDA

Devendra Kumar Agarwal shall take chair as the Chairman of the meeting.

NO. 2: . "
After the ascertainment of requlsite quarum for the meeting, the meeting shall be called to the
order.

NO. 3: ) i
Any of the Directors of the company shall read the notice to the members of the company.

To consider and if thought fit, to pass the following Resolution with or without medification as
Ordinary Resolution:

“RESOLVED THAT the Annual Financial Statements for the year ended on 31 March, 2022
alongwith Auditors Report thereon as well as Director's Report be and are hereby adopted,”

On the advice of the Chairman, any other matter which is not included in the natice can be discussed
in the meeting.

The meeting shall conclude with a vote of thanks to the chair.

NOTES:
1. In terms of Section 105 of the Companies Act, 2013, a member of a Company entitled to
attend and vete at the General Meeting is entitled to appoint another person as a proxy to
attend and vote instead of himself/herself and the proxy need not be a member of the

company.

2. Members/Proxies should fill the Attendance Slip for attending the Meeting and bring their
Attendance Slips to the Meeting,

3. The instrument appointing the proxy, in order to be effective, must be deposited at the
Corporate office of the Company, duly completed and signed, not less than 48 Hours before
the commencement of the meeting, Proxies submitted on behalf of companies, societies, etc.,
must be supported by an appropriate resolution/authority, as applicable.

A person can act as proxy on behalf of shareholders not exceeding fifty (50) and/or holding
in the aggregate not more than 10% of the total share capital of the Company. In case a proxy
is proposed to be appointed by a shareholder holding more than 10% of the total share
capital of the Company carrying voting rights, then such proxy shall not act as.a proxy for any
other person or shareholder,
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4. Corporate Members intending to send their authorized representatives to attend the Meeting
are requested to send to the Company, a certified copy of the Board Resolution authotizing
their representative to attend and vote on their behalf at the Meeting,

DATE: 25-08-2022
PLACE: KASHIPUR

For and on behalf of board of directors
KVS CASTINGS PRIVATE LIMITED

___jl]_w; s ’H’fi' f

(DEVENDRA KUMAR AGARWAL)
(DIRECTOR)

(00753173)

R/0S/0 MITHLESH KUMAR AGARWAL,
530, NAND NIWAS, RAMNAGAR ROAD,
KASHIPUR, UDHAM SINGH NAGAR,
UTTARAKHAND- 244713

Page 3of'3



Foundry Division

DI

TO,

THE MEMBERS,

KVS CASTINGS PRIVATE LIMITED
B-25, 29, INDUSTRIAL ESTATE,
BAZPUR ROAD, KASHIPUR, UDHAM
SINGH NAGAR, UTTARAKHAND-244713

Your Directors have pleasure in presenting their Annual Report on the business and operations of

the Company and the accounts for the Financial Year ended on 31% March, 2022.

The Board s Repnrt shall be prepared based on the :.tanddlane t‘ nancial statements of the
company.
(Amount in Lacs)
PARTICULARS CURRENT YEAR PREVIOUS YEAR
Profit/ Loss before Tax and Depreciation 22556 216.03
Less: Depreciation 60.94 57.67
Profit/ Loss before Tax but after Depreciation 164.62 158.36
Less: Tax expense
Tax for Current Year 47 46 34.95
Tax for Previous Year [4.49) 12.58
Past Year Tax W/o
Add: MAT Credit iy b0
Deferred Tax (Assets/Liabilities) 0.51 9.24
Profit transferred to Reserve and Surplus 121,14 101.59
Z. CAPITAL BASE:
The Authorized Capital of the company stands at Rs. 16,15,00,000 divided into 1,61,50,000
Equity Shares of Rs. 10 each. The issued and paid up share capital stand Rs. 32,45,640 divided
into 3,24,564 Equity Shares of Rs. 10 each.
3. DIVIDEND:

Your Directors of the Company do not recommend any dividend during the year.

KVS Castings Private Limited

Ragd. & Work - B-25-29) Industiiat Estite, Bazpur Roud, Mashipu-244713 (UnirawBage 1 of 9

= Tel: 05047262855
B4 E-vmll - wecantings@kvepremisr.coin { Wobsits | wis kyspoarier cam
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The Board of Directors has transferred an amount of Rs, 121.14 Lacs as Profit to the Reserve &

surplus account.

The company is engaged in the business of manufacturing and selling of Cl Castings, SG Iron
Castings, High Carbon Steel Castings, Gun Metal Castings, Brass Castings etc. of various metals
and all other products incidental thereto and connected therewith. During the year, revenue
from operation of the company is 4,633.29 Lacs anid the company ensures that they will wark
more efficiently and in an effective manner to achieve the maximum turnover in the coming
VEars,

. ENATURE OF B 5

The Company has dealt with same object as stated above. No material changes were made in the
business activity of the company subsequent to the close of the financial year of the Company to
which the balance sheet relates.

THE REPORT:

There is no change occurred in the matter of settlement of tax liabilities, operation of patent
rights, depression in market value of investments, institution of cases by or against the
company, sale or purchase of capital assets or destruction of any assets etc. during the period
under review.,

TS OR TRIBU MPACTING THE GOING CON( o7 ND COMPANY'S

There is no significant and material order passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations during the period under review.

This clause is not applicable to the Company because there is no subsidiary, associate or joint
venture Company.

11. DEPOSITS:

During the Period under review, the Company has an unsecured loan of Rs. 191.69 Lacs, out of
which an amount of Rs. 188.82 Lacs has been received from the Directors of the company and
amount of Rs. 287 Lacs has been received as inter-corporate horrowings, so it will not be
considered as Deposits under Rule Z of companies (Acceptance of Deposits) Rules, 2014 in the
terms of notification dated 12/06/2017.
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12, STATUTORY AUDITORS;
The company has already appointed M/S VIMAL & ASSOCIATES, CHARTERED
ACCOUNTANTS, STATION ROAD, KASHIPUR, UTTARAKHAND-244713 as Statutory Auditor
of the company in its Annual General Meeting held for the year 2020 for a period of five years by
filing form ADT-1. He has been appointed as Statutory Auditor of the Company till the
conclusion of the Annual General Meeting to be held for the year 2025.

13. AUDITORS’ REPORT:
There are no qualification, reservation or adverse remark ar disclaimer made by the auditor in
his report. As such no explanation is required from Board.

14. SHARE CAPITAL:
The Company has not issued any equity shares with differential rights, sweat equity shares or
employee stock options and also it has not made any provision of money for purchase of its own
shares by employees or by trustees. However, During the year, The Company has allotted
1,33,310 equity shares of Rs. 10 each @ Rs, 457 (including premium of Rs. 447) per share by
way of conversion of unsecured loan into shares under provisions of Section 62{3) and 179 of
the Companies Act, 2013 vide board resolution dated 03/01/2022.

15, N L RETURN:

The extract of the Annual Return for financial year ended on 31/03/2022 in Form No. MGT-9 is
hereby attached and will form part of the Board’s Report.

16. CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The company has taken proper and adequate measures for Conservation of energy and
Technology absorption and there are no instances of Foreign Exchange earnings and outgo.

17. DIRECTORS:
As per provisions of Section 203 & 149 of Companies Act, 2013 and related Rules made there
under, Company is not required to appoint Key Managerial Personnel or any Independent
Director and there is no change in the constitution of board of directors of the Company during
the year.

The Board of Direcmrs of Company duly met iznmes for transacting various matters and
passing required resolutions etc. during the period under reporting.

19. AUDIT COMMITTEE:

As per provisions of Section 177 and Rule 6 of Companies [Meetings of Board and its powers)
Rules, 2014, Company is not required to constitute an Audit Committee.

20. 2 A FVIGI M FO L :

As per provisions of Section 177 (9) read with Rule 7 of Companies (Meetings of Board and its
powers) Rules, 2014 Company is not required to establish any Vigil Mechanism.
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As per pmvismns of Sectwn 178 and Rule 6 of Compa nies (Meetings of Board and its powers)
Rules, 2014, Company [s not required to constitute a Nomination and Remuneration Committee.

The cumpany has nelther glven amy Ioan nor gwe guantee under the provisions of Section
186 of the Companies Act, 2013.

However, during the vear, the Company has made a fresh investment of Rs. 7.29 Lacs in KVS
Infraatech LLP within the limit under the provisions of Section 185 and 186 of Companies Act,
2013 and the company has taken approval. vide Board Resolution dated 24/05/2021.

The cnmpany has made various conrractsnr ammgements with related pan:]es referred to in
sub-section (1) of section 188 of the Companies Act, 2013 during the period under reporting,
Detailed disclosures about these transactions are mentioned below in Form AOC-2.

24. MANAGERIAL REMUNERATION;
The Company has paid an amount of Rs. 13.80 Lacs as remuneration to Arpan Jinal, director of
the company during the year.

25. RISK MANAGEMENT POLICY:
A systematic approach to diversify the risk and to avoid the threats was followed by the
company. Therefore during the current year of working, the company followed a systematic
approach of risk management policy and was successful to avoid various risks.

26. DIRECTORS' RESPONSIBILITY STATEMENT
The Directors’ Responsibility Statement referred to in clause (c¢) of sub-section (3) of Section
134 of the Companies Act, 2013, shall state that-

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed and there are no material departures from the same;

(b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so-as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit
and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised praper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

27. | PONSIEI .

The Company is not required to constitute Corporate Sm:ial Responsibility Committee pursuant
to Section 135 and Rule 3 of Companies (Corporate Social Responsibility) Rules, 2014,
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28. WMW
HARASSMEN A Jh b
W

As per Section 134 of Companies Act, 2013 read with Clause 5 (x) of Rule 8 of Companies
(Accounts) Rules, 2014, Company has not constituted Internal Complaints Committee till the
date of board report, but it is searching for persons to constitute Internal Complaints Committee
as required under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

29. MAINTENANCE OF COST RECORDS:
As per provisions of sub-section (1) of section 148 of the Companies Act, 2013, Company is
maintaining cost records as specified by the Central Government

30. TRANSFEF

PROTECTION FUND:

Pursuant to provisions of the Act read with the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended, (‘Rules’), the
dividend which remains unclaimed or unpaid for a period of seven years from the date of
transfer to the Unpaid Dividend Account of the Company and shares on which dividend are
unclaimed or unpaid for a consecutive period of seven years or more are liable to be transferred
to IEPF. This clause is not applicable as during the year the company has not declared any

dividend,

31. SECRETARIAL AUDIT:

There is no requirement of Secretarial Audit under Section 204 of the Companies Act, 2013 to the
Company and hence no comment is required in this regard.

ARE REPORTABLE TO THE CENTRAL GOVERNMENT:
The Statutory Auditors have not reported any incident of fraud to the Board of Directors of the
Company.

Neither any application was made nor any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the financial year.

34. E[-. AMOUNT E TIME OF

As Company has not done any one time settlement during the year under review hence no
disclosure is required.

35. SECRETARIAL STANDARDS OF ICSI:

Pursuant to the approval from the Ministry of Corporate Affairs, the Institute of Company
Secretaries of India (ICSI) notified the revised Secretarial Standards on Meetings of the Board of
Directors (55-1) and General Meetings (S5-2) which became effective from 1 October, 2017, The
Company is complying with the same,
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36. ACKNOWLEDGEMENT:

Your Directors place on record their sincere and grateful appreciation for the timely assistance
and co-operation received from the banker of the company during the year under report. The
Board also appreciates the dedication and efforts of all the employees throughout the year.

DATE: 25-08-2022
PLACE: KASHIPUR

For KVS CASTINGS PRIVATE LIMITED

' 1
Bt by | ¥y

(DEVENDRA KUMAR AGARWAL) (ARPAN JINDAL)
(DIRECTOR) (DIRECTOR)
(00753173) (00223527)
S/0 MITHLESH KUMAR AGARWAL, 5/0 DEVENDRA KUMAR AGARWAL,
530, NAND NIWAS, RAMNAGAR RDAD, 530, NAND NIWAS, RAMNAGAR ROAD,
KASHIPUR, UDHAM SINGH NAGAR, KASHIPUR, UDHAM SINGH NAGAR,
UTTARAKHAND- 244713 UTTARAKHAND- 244713
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Form No. AOC-2

(Pursuant to clause (h) of sub-section (2) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/ arrangements entered into by the company with
related parties referred to in sub- section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto.

Note: Form shall be signed by the persons who have signed the Board's report.

DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS NOT AT ARM'S LENGTH

BASIS
Name(s) of the related party and nature of relationship N.A.
Nature of contracts/ arrangements/ transactions N.A.
Duration of the contracts / arrangements/ transactions N.A.
Salient terms of the contracts or arrangements or transactions including the value, ifany [ N.A.
_lustification for entering into such contracts or arrangements or transactions N.A.
Date(s) of approval by the Board N.A
Amount paid as advances, if any: N.A.
Date on which the resolution was passed in general meeting as required under first | N.A.
_proviso to section 188

DETAILS OF MATERIAL CONTR.ACfS OR ARRANGEMENT OR TRANSACTIONS AT ARM'S

LENGTH BASIS
Name(s) of the related party and nature of relationship | KASHI VISHWANATH STEELS
PRIVATE LIMITED, Common directors
of the company
Nature of contracts/ arrangements/ transactions Purchase of Raw Material
Duration of the contracts / arrangements / transactions | 2021-22

Salient terms of the contracts or arrangements or
transactions including the value, if any:

Transaction ameunting to Rs,
4,04,89,564 during the year is
exceeding the limit Le. 10% of the
turnover,

Date(s) of approval by the Board 10/04/2021
Date(s) of approval by the Members, if any: 05/05/2021
Amount paid as advances, if any NOT APPLICABLE

LENGTH BASIS

DETAILS OF MATERIAL CONTRACTS OR ARRANGEMENT OR TRANSACTIONS AT ARM'S

Name(s) of the related party and nature of relationship

DEVARPAN FOODS PRIVATE LIMITED,
Common directors of the company

Nature of contracts/ arrangements/ transactions

Purchase of Goods

Duration of the contracts / arrangements / transactions

2021-22

Salient terms of the contracts or arrangements or
transactions including the value, if any:

Transaction amounting to Rs. 4,914
during the year is within the limit i.e.
10% of the turnover.

Date(s) of approval by the Board

10/04/2021

Amount paid as advances, if any

NOT APPLICABLE
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DETAILS OF MATERIAL CONTRACTS OR ARRANGEMENT OR TRANSACTIONS AT ARM’S

. LENGTH BASIS

Name(s) of the related party and nature of relationship | KASHI VISHWANATH STEELS
PRIVATE LIMITED, Common directors
of the company

Nature of contracts/ arrangements/ transactions Sale of Raw Material

Duration of the contracts / arrangements / transactions | 2021-22

Salient terms of the contracts or arrangements or
transactions including the value, if any:

Transaction amounting to Rs.
91,32,204 during the year is within the

limit i.e. 10% of the turnover.
| Date(s) of approval by the Board 10/04/2021
Amount paid as advances, if any NOT APPLICABLE

LENGTH BASIS

DETAILS OF MATERIAL CONTRACTS OR ARRANGEMENT OR TRANSACTIONS AT ARM'S

Name(s) of the related party and nature of relationship

KVS INFRAATECH LLP, Directors of the
campany are Designated partners of
the LLP

Nature of contracts/ arrangements/ transactions

Rent Paid

Duration of the contracts / arrangements / Lransactions

2021-22

Salient terms of the contracts or arrangements or
transactions including the value, if any:

Transaction amounting to Rs.
12,48,480 p.a. within the limiti.e. 10%

of the turnover.

Date(s) of approval by the Board

10/04/2021

_ Amount paid as advances, if any

NOT APPLICABLE

LENGTH BASIS

DETAILS OF MATERIAL CONTRACTS OR ARRANGEMENT OR TRANSACTIONS AT ARM'S

Name(s) of the related party and nature of relationship

REKHA AGARWAL, Wife of Devendra
Kumar Agarwal, Director of the

company
Nature of contracts/ arrangements/ transactions Lease Rent Paid
Duration of the contracts / arrangements/ transactions | 2021-22

Salient terms of the contracts or arrangements or
transactions including the value, if any:

Transaction amounting to Rs. 60,000
paa. is within the limit i.e. 10% of the
Turnaver.

Date(s) of approval by the Board 10/04/2021
Amount paid as advances, if any: NOT APPLICABLE
Date(s) of approval by the Members, if any: NOT APPLICABLE
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DETAILS OF MATERIAL CONTRACTS OR ARRANGEMENT OR TRANSACTIONS AT ARM'S
LENGTH BASIS

Name(s) of the related party and nature of relationship

Kumaun Garhwal Infra. ind. Corpo.
Pvt Ltd.
Common Directors Company

Nature of contracts/ arrangements/ transactions

Lease Rent Paid

Duration of the contracts / arrangements/ transactions

2021-22

Salient terms of the contracts or arrangements or
transactions including the value, if any:

Transaction amounting to Rs. 90,000
p.a. is within the limiti.e. 10% of the
Turnover.

Date(s) of approval by the Board 10/04/2021
| Amount paid as advances, if any: NOT APPLICABLE
Date(s) of approval by the Members, if any: NOT APPLICABLE

DATE: 25-08-2022
PLACE: KASHIPUR

Pl by |

(DEVENDRA KUMAR AGARWAL)
(DIRECTOR)

(00753173)

$/0 MITHLESH KUMAR AGARWAL,
530, NAND NIWAS, RAMNAGAR ROAD,
KASHIPUR, UDHAM SINGH NAGAR,
UTTARAKHAND- 244713
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For KVS CASTINGS PRIVATE LIMITED

Prinded

(ARPAN JINDAL)

(DIRECTOR)

[(00223527)

$/0 DEVENDRA KUMAR AGARWAL,
530, NAND NIWAS, RAMNAGAR ROAD,
KASHIPUR, UDHAM SINGH NAGAR,
UTTARAKHAND- 244713




| A VIMAL & ASSOCIATES
: CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the members of "KVS Castings Private Limited’,
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of KVS Castings Private Limited ("the
Company”), which comprise the balance sheet as at March 31, 2022, the Statement of Profit and Loss
and Statement of Cash Flows for the year then ended, and noles to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the informaticn required by the Companies Act, 2013 (‘Act) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepled in Indla, of the state of affairs of the Company as at March 31, 2022, its profit and cash flows
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor's responsibiliies for the audit of the financlal statements section of our report. We are
independeant of the Company in accordance with the code of ethics issued by the Institute of Charterad
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfiled our
other ethical responsibilities in accordance with these requirements and the code of ethics.

We beligve that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion,

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the cumrent period. These matlers were addressed in the
context of our audit of the financial statements as a whele, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as
it Is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors Is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board's
Report, Business Responsibility Report but does not include the financial statements and our suditor's

report thereon.

Qur opinion on the financial siatements does not cover the olther infermation and we do not express
any form of assurance conclusion thereon. In conpection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other mfarmalm
is materially Inconsistent with the standalone financial statements or our knowledge-obiE

the course of our audit or otherwlse appears to be materially misstated. :
If, based on the work we have performed, we conclude that there s a material/fiissSiate
other information, we are required to report that fact. We have nothing to repor i g

Office: Opp. Radhey Shyam Building, Station Road, Kashipur — 244713, Distt. U. S. Nagar, Uﬂamkhmd
Ph: 05947-274621, +91-9759642082, +91-931995702]

email: casharul@live.com; cavimalagarwali@gmail com



!s!;pmm!hilﬂm of Management and those Charged with Governance for the Financial
ements

The Company's board of directors are responsible for the matters stated in section 134 (5] of the Acl
with respect o the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company In accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Acl.

This responsibllity also Includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities, selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In praparing the financial statements, management is responsible for assessing the Comipany’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concemn and using
the going concarn basis of accounting unless management either intends o liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from malerial misstatemenl, whether due to fraud or error, and lo issue an auditor’s report that
includes our opinion,

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstalements can
arise from fraud or error and are considered material if, Individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these

financia! statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audil procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting @ material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

Obtain an understanding of internal control refevant to the audit in order to design audit
procedures that are appropriate in the circumstances, But not for the purpose of expressing an
opinion on the effectiveness of the entity's internal controls

h

» Evaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¥ Conclude on the appropriatensss of management's use of the going concemn basis of
accounting and, based on the audit avidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conciusions are based on
the audit evidance obtained up to the dale of our auditor's report. However, future events or
conditions may cause the Company to cease lo confinue as a going concerm.

¥ Evaluate the overall presentation, structure and content of the financial giélefhen cluding
the disclosures, and whether the financial statements represent the ufdem, Achpns

and events in a manner that achieves fair presentation. +[ ®asHisye |
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We communicate with those charged with govemnance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relalionships and
other matters that may reasonably be thought lo bear on our independence, and where applicabla,
related safeguards.

Report on other legal and regulatory requirements

As required by the Companies (Audttor's Report) Order, 2020 (“the Order”), issued by tha Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
In Annexure "A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the bes! of our
knowledge and belief were nacessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kepl by the Company so
far as it appears from our examination of those books;

(c) The balance sheet, the statement of profil and loss, and the cash flow statement dealt with by
this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;

(e) On the basis of the written represantations received frem the directors as on March 31, 2022
taken on record by the boaard of directors, none of the directors is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) of the Act,

(h With respect to the adequacy of the intemal financial controls with reference fo financial
statements of the Company and the operating effectiveness of such controls, the company is
exempl from getting an audit opinion on internal financial control;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

(i) The Ccrmpany does not have any pending litigations which would impact its financial
sition

po

(i) The Gumpan-,r did not have any long-term contracis Including derivative contracts for
which there were any material foreseeable losses;

(i) There were no amounts which were required to be lransferred to the Investor

Education and Protection Fund by the Company,

(iv) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts:

(a) no funds have been advanced or loaned or Invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whather, directly or indirectly lend or invest in other persons or enfities
identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) no funds have been received by the company from any person(s) or entity(ies),
including foreign entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, direclly or
Indirectly, lend or invest in other persons or entities identified in any rmianner
whatsoever by or on behalf of the Funding Party ("Ultimale Benefk
provide any guarantee, security or the like on behalf of the Ultinpsts B
and




Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to thair notice that has caused them to believe that
the representations under sub-clause (a) and (b) contain any material mis-statement.

(v) The company has not declared or pald any dividend during the year in contravention
of the provisions of sectioh 123 of the Companies Act, 2013.

(vi) With respect to the matter to be included in the Auditors' Report under Section
187(16) of the Act, in ocur opinion and according to the information and explanations
given 1o us, the limit prescribed by section 197 for maximum permissible managerial
remuneration is not applicable to a private limited company.

For Vimal & Associates
Chartered Accountants
Firm's Registration No. 004275C

__c::ih\:"“
{Vimal K. Agarwal)
Partner

Membership No.: 082791
UDIN: 2208279 1ATWICK7068

Place: Kashipur
Dale; August 25T, 2022



“Annexure A" to the Independent Auditor's Report of even date on the
Financlal Statements of 'KVS Castings Private Limited’

Report on the matters Specified in paragraphs 3 and 4 of the Companies (Auditor's Report) Order, 2020 (‘the

Order’) issued by the Central Government of India in terms of sub-section (11) of
Section 143 of the Companies Act, 2013 ("the Act")

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of our Report of even date

to the members of the company on the accounts of the company for the year ended 31% March, 2022

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial statemenls
of the Company and faking into considaration the information and explanations given to us and the books of account
and other records axamined by us In the normal course of audit, wa report that:

U]

(i)

(iii)

In respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars; including quantitative detalls
and situation of the Property, Plant and Equipment.

(b) The Company does not have any Intangible Assets; thus, this clause is not applicable.

{c) The major Property, Plant and Equipment of lhe company have been physically verified by the
management al reasonable intervals during the year. According to the information and explanations
given to us and as examined by us, no matenal discrepancies were noticed on such verification.

(d) According to the information and explanalions given to us, the records examined by us and based on
the examination of the conveyance deeds/registerad sale deed provided to us, we report that, the title
deeds, comprising all the immovable properties of land and buildings which are freehold, are held in
tha name of the Company as at the balanca sheat date, In respact of immovable properties of fand
and building that have been taken on lease and disclosed as ficved asssts in the financial statements,
the lease agreements are In tha name of the Company.

(e) The Company has not revalued its Property, Plant and Equipment (including Right of Use assels) or
intangible assets or both during the year.

() Acecording to the information and explanation given o us, no proceedings have been initigted or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the year

In respect of s inventory:

{a) The management has conducted physical verification of inventary at reasonable intervals during the
year, In our opinion, the coverage and procedurs of such verification by the management is
appropriate. As informed to us, any discrepancies of 10% or more in the aggregate for each class of
inventory were not noticed on such vetification.

(b) The company has been sanctioned working capital limils below five crore rupees (at any point of
time during the year), in aggregate, from banks or financlal institutions on the basis of security of
current assets. Accordingly, provisions of clause 3(ii) of the order are not applicable

According to information and explanation given to us, the company has not made any investment in or
granted any loan, secured or unsecured to companies, firms, limited liability partnerships or other
parties. Accordingly. provisions of clause 3(iii) of the order are not applicable. b5 4,

S o

KASHIPUR
*\ (Unarakhand) | *




(iv)

(v)

(vi)

In our opinlon and according fo information and explanation given fo us, the company has not granted
any loans or provided any guarantees or given any security or made any invesiments to which the
provision of section 185 and 186 of the Companies Act, 2013, Accordingly, paragraph 3 (iv) of the order
is not applicable.

The Company has not accepted any deposils or amounts which are deemed to be deposits undar the
directives of the Reserve Bank of India and the provisions of Sactions 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed thereunder, where applicable, Accordingly,
the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has specified maintenance of cosl
records under sub-section (1) of Section 148 of the Act. in respect of Company's products/ services, and
the company has maintained proper records.

{vil) In respect of statutory dues:

(a) The Company Is regular in depositing undisputed statutary dues including Goods and Services Tax,

pravident fund, employees’ state insurance, income-lax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other siafulory dues, as applicable, with the appropriate
authorities. Further, no undisputed amounts payable in réspect thereof were outstanding at the year-end
for a pernod of more than six months from the dale they became payable.

(b) The dues culstanding in respact of Goods and Services Tax, providenl fund, employees’ stale

Insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues on account of any dispute, are as follows:

Name of | Natureof | Amount Amount paid Period to which | Forum where
the Dues (im ") under Protest amount relates dispute is
Statute {in") pending

NIL

(vill) According to the information and explanation given to us, company has ho transactions, not recorded in

(ix)

the books of account have bsen surrendered or disclosed as income during the year in the tax
assessmenls under the Income Tax Act, 1561 (43 of 1861)

(8) In our opinion, the company has not defaulled in repayment of loans or other borrowings o¢ in the
t of interasi thereon o any lender during the year;

(b) Company is not daclared wilful defaulter by any bankorﬁmndulMuﬁmorwmrhndnr

(c) Accarding to the information and explanation given to us, term loans wera applied for the purpose
for which the loans ware oblained;

(d) According to the information and explanation given to us, funds raised on short term basis have not
been utilised for long term purposes;

(e} According o tha Infermation and explanation given to us, the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
vaniures,

(i According to the information and explanation given to us, the company has not raised ioans during
the year on the pledge of securilies held In its subsidiaries, joint ventures or associate companies;




(x)

(i)

(xii)
(xcliiy

(xiv)

(xv)

(xvi)

{xvil)

{xwvlii)

(xix)

(a) The Company has not raised any money by way of initial public offer or further public offer (Including
deb! instruments) during the year,

{(b) According to the information and explanation given lo us, the Company has made preferential
allotment of 1,33,310 Equity Shares of Rs. 10/- each al Rs.457/- (i.e. al a premium of Rs. 447/ per
share) during the year. As per the information produced before us and to the best of explanation
given to us, the requirements of section 42 and section 62 of the Companies Act, 2013 have been
complied with and the funds raised have been used for the purposes for which the funds were raised

(a) According to the information and explanation given lo us, any fraud by the company or any fraud on
the company has not bean noticed or reported during the year,

{b) According to the information and explanation given to us, no report under sub-section (12) of section
143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Gavernment,

(€} According to the information and explanation given to us, no whistle-blower complaints, received
during the year by tha company.

The Company s not a Nidhi compsany. Accordingly, this paragraph 3(xil) of the Order in nol applicable.

Agcording to the infermation and explanalions given to us and based on gur examination of the records
of the company, transactions with the relaled parties are in compliance with section 177 and 188 of the
Act Where applicable, the details of such transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

According to the Information and explanations given to us, the company has no internal audit systam;

According to the informalion and explanations given lo us, we are of the opinion that the company has
not entered inlo any non-cash transactions with direclors or persons connected with him and
accordingly, the provisions of clause 3(xv) of the Order Is nol applicable.

According to the information and éxplanations given to us, we are of the opinion that the company is nol
raquired lo be registered under section 45-1A of the Reserve Bank of India Act, 1934 and the company is
not a Core Investment Company (CIC) as defined in the regulations mada by the Reserve Bank of India,
accordingly the provisions of clause 3(xvi) of the Order are not applicable.

According to the information and explanalions given to us and based on the audit procedures conducted
we are of opinion that the company has not incurred any cash losses in the financial year and the

immediately preceding financial year;

There has been no resignation of the statutory auditors during the year and accordingly, the provisions
of clausa 3{xviii) of the Order s not applicable;

On the basis of the financial ratics, ageing and expected dates of realization of financial assets and
paymenl of financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Direclors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe thal any
material uncertainty exists as on the date of the audit report indicating that company is incapable of
meeting its liabllities existing at the date of balance sheet as and when they fall due within a pariod of
one year from the balance sheet date. We, however, state that this is not an assurance as fo the fulure
viability of the company. We further state that our reporfing is based on the facts up to the date of the
audit raport and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the com rd.when they
fall due.




(xx) The provisions of Section 135 lowards corporale social responsibility are not applicable on the
company. Accordingly, the provisions of clause 3(xx) of the Order is not applicable.

(xxi) The reporting under clause (3d) Is not applicable in respect of audit of standalone financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this report.

For Vimal & Associates =
Chartered Accountants _ ‘-
Firm's Registration No. 004275C /¥,
= )
KASHIPUR
_Q.P\—DC?& *\ (Graknand) | *

(Vimal K. Agarwal)

Partnar

Membership No.: 082721
UDIN: 22082731ATWJICK7068

Place: Kashiput
Date: August 25, 2022



M KVS CASTINGS PVT. LTD.
Regd. Office & Works: B-25-29, Indusirial Estale, Kashipur-2447 13 (Ultarakhand)
w E-mail: kvscastings@kvspremier.com, Visit us at: www.kvspremiar.com

CIN No.: U27100UR2019PTC012217, R Tel.: 05847-262656

Foundry Divisian

ARTICULARS Note| 31-Mar-2022 31-Mar-2021
_P_,_u__ No. |Amount in Lacs. |Amount in Lacs.
EQUITY AND LIABILITY
Shareholders’ Funds
Share Capital 2 32.45 19.12
Resarve & Surplus 3 146714 750.10

1,499.59 769.22
Non-Current Liabiiities
Lang Term Bormowings 4 200.37 846.22
Defferad Tax Liablities 5 20.42 10,81
Lang Term Provision 6 4.81 3.61
225.60 B860.74
Current Liabilities
Short Term Borrowings 7 174.69 244,30
Trade Payables B8
Due o Micra, Small & Medium Enlarprises - -
Due ta Othars 481,69 271.86
‘Other Current Liabilitiss -] 62.26 34.29
Short Term Provision 10 135,47 892.02
848.11 642.26
TOTAL 2,573.30 2,281.22
ASSETS
Non-Current Assets
Property, Plant, and Equipment 11
Property, Plant, and Equipment 748.54 B03.65
T46.54 B03.65
Non-Curtent Invesimenis 12 18.44 11.16
Other Non Cument Assels 13 4858 46.77
67.00 57.92
Current Assats
Inveriorias 14 408.03 390.80
Trade Raceivables 15 B99.38 £96.29
Cash & Cash Equivalents 16 379.67 265.26
Short Term Loans and Advarices 17 7267 65.29
1,757.78 1.419.85
2,573.30 2,201.22
Accompanying notes forming part of the fnancil statements 01-25

In Terms of Our Report of Even Dabe Annexed
For VIMAL & ASSOCIATES
Chartered Accountants

For KVS CASTINGS PRIVATE LIMITED

Dot oty |

DEVENDRA KUMAR AGARWAL

DIRECTOR
DIN: 00753173

-ﬁ-ﬁ r\(\'—‘
ARPAN JINDAL

DIRECTOR
DIN: 00223527



- KVS CASTINGS PVT. LTD.

m Reqgd. Office & Works: B-25-29, Industrial Estata, Kashipur-244713 (Uttarakhand)
E-maill: kvscastings@kvspremier.com, Visit us al: www.kvspremier.com

Foundry Division

CIN No.: U27100UR2018PTC012217, ® Tel.: 05947-262656

FIT L ACCOUNT FOR 10D OF 01ST APRI 1 3 CH, 2022
PARTICULARS Note 31-Mar-22 31-Mar-21
Nos. | Amount in Lacs. | Amount in Lacs.
INCOME
Revenue From Operations 18 4,633.29 3,577.45
Other Income 19 18.89 150.20
Total Income 4,652.18 3,727.65
EXPENDITURE
Purchase of Stock in Trade - 20.77
Cast of Material Consumed 20 2.138.67 1,386.40
Change in Inventories of Finished Goods 21 {44.50) 94.87
Employee Benefit Expenses 22 95.60 80.14
Finance Cost 23 73.21 111.21
Depreciation 11 60.94 &7.67
Other Expenses 24 2,163.61 1,818.08
Total Expenses 4,487.53 3,569.15
Add:- Income/(Expenses) Retated to Prior Period (0.03) {0.14)
Profit(Loss) Before Tax 164.62 158.36
Tax Expenses:
Current Tax Expenses 47.46 3495
Tax Expenses Relating to Prior Period (4.49) 12.58
Net Cumrent Tax Expenses 4297 4753
Deferred Tax (Assets)/Liabilities 0.51 9.24
Profit/{loss) For The Period 121.14 101.59
Eamning Per Share (of Rs.10/- Each)
Basic 37.32 53.12
Diluted 37.32 53.12
Accompanying notes forming part of the financial slatements 01-25

As Per Our Report of Even Dale Annexed
For VIMAL & ASSOCIATES
Chartered Accountants
FRN No. 004275C

Q

% | KASHIPUR

VIMAL KUMAR AGRWAL Q (Uttarakfing)

M. No. 082791

Date : 25-08-2022
Place : KASHIPUR
UDIN: 22082791ATWJICKT7068

For KVS CASTINGS PRIVATE LIMITED

Aindes
ARPAN JINDAL
DIRECTOR
DIN: 00223527
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KVS CASTINGS PVT. LTD.

Regd, Office & Works: B-25-29, Industrial Eqtate, Kashipur-244713 (Utarakhand)
E-mail: kvscastings@hvspremier.com, Visit us at: www kvspremier.com
CIN No.: U27100UR2019PTCO12217, & Tal.: 05947-262856

Foundry Division

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH J31st, 2022

DIRECTOR
DIN: 00223627

Amount In Lacs. | Amount in Lacs.
adosenls A-Mar-22 31-Mar-21
1A, CASH FLOWS FROM OPERATING ACTIVITIES
Net Profitloss after and i onts but before tax 164.62] 15&35‘
Adjustments for:
-Depreciation And Amartisation 60.94 57.67
Lo on Sale of Fhed Assels - .43
«Cther Incoma (17.93) (153.98,
-rierest Exponss 73 11121
<Profit on Sale of Ivestment - -
-Profit from Partnership Firm {0,896} R
-Prior Period Ad|ustmant - =
|Operating prafitiiloss) bafore Working Capital Changes 279.88 177.98
Changes in Working Caplial
-Decreasei(increass) i Stocks (1523} 85.48
A{Increasa)Decresse In Sundry Deblors [201.10) (172.84)
-{IncreaseyDecroase in Loans And Advances (1.78) {1.58)
{increase)Decrease in Othor Current Assels (7.38) (17.60)
-{Decreasa)increase in Current Usbilies And Provisions 27266 57.13
-{Decreass Vincreass in Bank Borrowing for Working Caplial {B5.81) 43,54
Cash fromi{used in) Operations 281.43 17212
Tenes paid (nel of refunds) 4267 47,53
Net cash from/{used in} apetaling activitles 218.46 124.58
B. CASH FLOWS FROM INVESTING ACTIVITIES
-Purchase of fixed assels (5.82) (E2.01)
sivesiment Roalzed {7.28) 573
-Procesds fiom sale of fosd assets - 3.50
“Dihar Income Recelved 17.93 146.44
-Profit recelved from Partnership Firm 0.96 3.77
Naot Cash {used Injfrom Investing Activilies 578 B7.42
C. CASH FLOWS FROM FINANCING ACTIVITIES
- Finance Charges | Interest Charges Paid (73.21) {111.21)
|- Repayment of Bormoaings (34.73) B4.13)
- Uinseoured Loan Recelved - 8.12
- Unsstured Loan Repold (811.12) =
- Incresse In share capltal 1333 -
|- Increase in Shate Premium 505 650 .
Net cash {used Injifrom financing activitles {109.83) {139.82)
Net Incrensel ) in Cash and Cash Equivalents {A+ B + C) 11441 a2.18
mmmdmmmuwuﬂm of the periodiyear 26596 183.08
Cash and Cash Equivalents al the end of mMr 3T8.67 255.26
Reconclliation of Cash and Cash Equivalent: - =
Cash and Cash Equvalent: as on 31at March, 2022 3T9.6T 265.26
0125
A nd
ARFAN JINDAL



KVS CASTINGS PVT. LTD.

Regd. Office & Works: B-25-29, industrial Estate, Kashipur-2447 13 (Uliarakhand}
E-mail: kvscastings@kvspremier.com, Visit us at: www.kvapremier.com

Foundry Division
Notes To Financial Statements For The Period Ended March 31st, 2022

CIN No.: U27100UR2019PTC012217, R Tel.:

05947-262656

DEVENDRA I{Ulklnﬂ AGARWAL
MD/DIRECTOR
DIN:00753173

ARPA]
DIRECTOR
DIN:00223527

Teded
N JINDAL

Note =2
Share Capital
articulars 31-Mar-2022 31-Mar-2021 |
" Amount in Lacs. | Amount in Lacs.
Authorised
1,61,50,000 Equily Shares (Previous Year 1,61,50,000) of Rs 10 Each 1,615.00 1,615.00
Issued Subscribed and Pald Up
3,24,564 Equity Share (Previous Year 1,91,254) of Rs. 10V- Each 32.45 19.12
Total 32.45 18.12
Hote “2"(a)
Reconclliation of the Number of Share Outstanding
31-Mar-2022 31-Mar-2021
Equity Shares Mos. of Share | Amount in Lacs. | Nos. of Shars | Amount in Lacs.
Number of Equity Share At The Beginning of The Year 1,801,254 19.12 1,35,000 12.50
Add:-
lssue of Equily Share 1.33,310 of Rs. 10/ Each 1,33,310 13.33 56,254 5.62
Number of Equity Share 3,24 564 3245 1,081,254 19.12
Hote "2"(b)
Shares Held By Promoters current year
Parliculars 31-Mar-2022
%, Holding in % Changes in
Class of Share/Name of Share Holder MNos. of Share That Class of | Holding in that
Share class of Shares |
uity Shores
a) Mr. Devendra Kumar Agarwal 70,873 21.84% -7.80%
b) Mr. Arpan Jindal 54,415 16.7 7% -11.60%
Note “27(b}
Shares Held By Promoters previous year
Particulars 31-Mar-2021
& Halding in % Changes in
Class of Share/Name of Share Holder MNos. of Share That Class of | Holding in that
Share |
|Equity Shares With Voting Rights
@) Mr. Devendra Kumsr Agarwal 56,673 29.83% 5.37%
) Mr. Arpan Jindal 54,416 28.45% 45.65%
Note "2%(c)
Detail of Shareholders Holding More Than 5% Share
Particulars 31-Mar-2022 31-Mar-2021
% Holding in That % Holding in That
Olaga oF SomewHisnt of Shess Holw Nos.of Share |~ | es of Share | 0% OfSBAMR | o es of Share
uity Shares With Votin his i
a) Mr. Devendra Kumar Agarwal 70,873 21.84% 56,673 2063%
b} Mr. Arpan Jindal 54 415 16.77% 54 415 28.45%
) Mis Annapurna Siesis Private Limited 60.007 18.45% 31,527 16.48%
d) Mis Kashi Vishwanath Steels Private Limited 50,803 16.65% 39,803 20.81%
&) M5 Kumaun Garhwal infrastructural indusinal Corporation Private Limited 87,210 26.87% 7,580 3.96%
MNote "3
Reserve & Surplus
ticul 31-Mar-2022 31.-Mar-2021
i Amount in Lacs. | Amount in Lacs.
Capltal Reserve 567.03 567.03
Profit & Loss
| Opening Balance 183.07
Add:- Profit{Loss) For The Period 121.14
Add:- Share Premium received on Issued Equity Share 1,33,310 of Ru. 447/)- Each 595.90
| Closing Balance 1,467.14



Foundry Division

Notes To Financial Statements For The Period Ended March 31st, 2022

KVS CASTINGS PVT. LTD.

Regd. Office & Works: B-25-28, Industrial Estate, Kashipur-244713 (Uttarakhand)
E-mail: kvscastings@kvspremier.com, Visit us at: www.kvspremier.com
CIN No.: U27100UR2019PTC012217, ® Tel.: 05947-262656

Note "4"
Long Term Borrowin {Amount in Lacs)
Particulars = 31-Mar-2022 31-Mar-2021
Secured Loans
Term Loan
Canara Bank, Keshipur
(Against Hypothecation of Plant & Machinery purchased form funds of term loan & 4341 78.14
Equitable Morigage of Land, situated Jaitpur Joshi)
Less:- Canara Bank curren! maturities paid within the year 34.73 .1
868 4341
Unsecured Loan
From Direclors & Relatives 191.62 802.81
Total 200.37 B846.22
Note:- Unsecured loans are repayble on demand
Note "5 (Amount in Lacs)
Deferred Tax [Liabilities) | Assets
Particulars 31-Mar-2022 31-Mar-2021
| Opening Balance 19.91 10.67
Movement For The Year 0.51 9.24
Closing Balance 20.42 19.91
Note 6"
Long Term Borrowings [Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Provision For Leave Encashment 4.81 3.61
Total 481 3.61
Note “7*
Short Term Borrowings {Amount in Lacs
Particulars 31-Mar-2022 31-Mar-2021
Working Capital Bo
Loan Repayable On Demand From Banks
The Nainital Bank Limited, Kashipur
(Against Hypothecation of Stock & Book Debis) 1" 2057
Canara Bank term loan current maturities paid within the year Mu73 .73
Total 178.69 24430
Note "a"
Other Current Liabilities {Amount in Lacs)
Particufars 31-Mar-2022 31-Mar-2021
Statutory Remittance
GST Payables 50.68 - 26.39
TDS Payables 1,%’2?“\“_?\ 7.56
TCS Payables A -"""-\‘-'491‘& 0.33
Total NG 34.28
ASHIPUR | 5
L " * “u kband)
DEVENDRA KUMA Aé‘? WAL ARI;ﬁ_\N‘hAOS o\ et 5
MD/DIRECTOR JINDAL Ny

DIN:00753173

DIRECTOR

DIN:00223527




KVS CASTINGS PVT. LTD.

Regd. Office & Works: B-25-29, Industrial Estate, Kashipur-244713 (Uttarakhand)
E-mail: kvscastings@kvspremier.com, Visit us at: www.kvspremier.com
CIN No.: U27100UR2019PTC012217, ® Tel.: 05947-262656

Foundry Division

Note "8"
Trade Payables

Fi For the Current ting Period (Amount in Lacs)
Outstanding for following periods from due date of payment
More
It Lessthan 1Year] 1-2Years 2-3Years | than3 Total
Years
MSME - = z =
Others 479.61 2.08 - 48169
Dispute dues-MSME - - - - -
Dispute dues - - - - -
Others
'Total 481.69
Figures For Previous Reporting Period (Amount in Lacs)
Outstanding for periods from due date of payment
More
Sipacs Less than 1 Year] 1-2 Years 2-3Years | than3 Total
Years
MSME . 5 = = =
Others 269.57 2.08 - B 271.65
Dispute dues-MSME . - . - -
Dispute dues - - . 5 =
Others
‘Total 271.65
_bﬂhp—-« . L/\'\ Hé Py r\é\r*__
DEVENDRA KUMAR AGARWAL ARPAN JINDAL
MD/DIRECTOR DIRECTOR

DIN:00753173

DIN:00223527




Foundry Division

Notes To Financial Statements For The Period Ended March 31st, 2022

Note 10"

KVS CASTINGS PVT. LTD.

Regd. Office & Works: B-25-29, Industrial Estate, Kashipur-244713 (Uttarakhand)
E-mail: kvscastings@kvspremier.com, Visit us at: www.kvspremier.com
CIN No.: U27100UR2019PTC012217, ® Tel.: 05947-262656

Short Term Provision (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Provision For Employes Benefits
Provision For Bonus 12.18 12.67
Provison For Leave Encashment 1.78 1.48
Provision For Other Employse Bensfits 23.06 17.66
37.00 31.81
Provision-Others:-
Provision For Income Tax 47.46 34,96
Provision for Electricity Payble 47.88 23.25
Provision Other 3.12 2.00
98.47 60.21
Total 135.47 92.02
Note "12"
Non Current Investment {Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Equity Share of Davarpan Foods Private Limited 0.01 0.01
(100 No of Rs 10/- each) (Previous Year 100 No. of Re.10/- each) 5
Equity Share of KVS |spat Private Limited 3.85 3.85
(38500 No of Rs 10/- each) (Previous Year 38500 No. of Rs.10/- each) ' =
Equity Share of Annapurna Steels Private Limiled 1.01 1.01
(625 No of Rs 100/ each) (Pravious Year 625 No. of Rs.100/- each) -
Equity Share of Equity Share of Kumaun Garhwal Industrial Infrastructrual
Corporation Private Limited 0.72 a.72
{4500 No of Rs 10/- each) (Previous Year 4500 No. of Rs.10/- each)
Investiman! with KVS Infraatech LLP 12.85 5.56
Total 18.44 11.15
Note "13"
Other Non Current Assets {Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Security Deposit With Electricity Department, Kashlpur 48.12 46.63
Security Deposit With Other D.44 0.14
Total 48.56 4B8.77
Note "14"
Inventories (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Raw Materials 52.44 11.50
Stores, Spares,Consumables & Fuel 180.25 250.46
Finished Goods 173.34 128.84
Total 406.03 390.80
Note “16"
Cash & Cash Equivelants {Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Cash in Hand 2.39 279
Balances with scheduled Banks =
In Current Accounis 3.22 35.14
With Tha Nainital Bank Limited in FDR Account 358.96 212.22
With The Nainital Bank Limited in RD Account
Total
} St “—4'1 ,.F.‘_“ 'l'"lé. -5

DEVEWDRA KUMAR AGARWAL
MD/DIRECTOR
DIN:00753173

ARPAN JINDAL

DIRECTOR

DIN:0D223527
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Foundry Division

"m li15|n
TRADE RECEIVABLES

Particulars

KVS CASTINGS PVT. LTD.

Regd. Office & Works: B-25-29, Industrial Estate, Kashipur-244713 (Uttarakhand)
E-mail: kvscaslings@kvspremier.com, Visit us at: www. kvspremier.com
CIN No.: U27100UR2018PTC012217, ® Tel.: 05947-262656

Figures For the Current Reggrtm Period

(Amount in Lacs)

Outstan

Less than 6
Months

6 Months -
1Year

for following periods from due date of payment

1-2 Years

23
Years

More than 3 Years

Total

[Undisputed Trade Recelvables-
Considered Goods

883.22

8.62

891.84

Undisputed Trade Receivables-
Considered Doubtful

Disputed Trade Receivables-
Considered Goods

7.55

Disputed Trade Receivables-
Considered Doubtful

=

Others

=

Toul

899,39

Figures For Previous Reporting Period

(Amount in Lacs)

Particulars

Outstanding for following periods from due date of payment

Less than &
Maonths

6 Months -
1Year

1-2 Years

-3
Years

More than 3 Years

Total

Undisputed Trade Receivables-
Considered Goods

681.68

9.06

690.74

Undisputed Trade Receivables-
Cansidered Doubtful

Disputed Trade Recelvables-
Considered Goods

7.55

Disputed Trade Receivables-
Considered Doubtful

Others

Total

JBMLM{

DEVENDRA KUMAR AGARWA
MD/DIRECTOR
DIN:00753173

Prmd e

ARPAN JINDAL
DIRECTOR
DIN:00223527




Foundry Division

Notes To Financial Statements For The Period Ended March 31st, 2022

Mote 17"
Short Term Loan And Advances

KVS CASTINGS PVT. LTD.

Regd. Office & Works: B-25-29, Industrial Estate, Kashipur-244713 (Ultarakhand)
E-mail: kvscastings@kvspremier.com, Visit us at: www.kvspremier.com
CIN No.: UZ7100UR2019PTC012217, ® Tel.: 05947-262658

Unsecured (Considered Good, Unless otherwise Stated) (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Loan And Advances to Employes 0.38 1.87
Prepaid Expensas 26,56 11.14
Advance Income Tax 26.83 32.61
Advance for Excise Under Protest 1.14 1.34
Advance for VAT Under Prolest 0.12 0.12
Other Receivablas 7.43 10.68
Other Advances 10.20 7.73
Total T2.67 65.29
Note "18"
Revenue From Operations (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Sales of Products 4,633.29 3.577.45
Total 4,633.29 3,577.45
Note "19"
Other Income (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Interest on Eleclricity Security 1.65 1.73
interest on RD & FDR 16.14 12.03
income From Transporiation D.14 3.76
Profit on Sale of Fixed Asset - (0,93)
Profit From KVS infraatech LLP 0.96 3.77
Lease Rent - 120.84
Total 18.89 150.20
Note "20"
Cost of Material Consumed (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Opening Stock 11.50 35.08
Add: Purchases 2.179.61 1,362.82
Total 2,191.11 1,387.50
Less : Closing Stock 52.44 11.50
Raw Material Consumed 2,138.67 1,386.40
Material Consumed Comparises
Scrap 2,036.74 1.337.43
| Sponge 83.09 27.81
Casting (Rejection) 18.84 21.15
2,138.67 1,386.40
Note "21"
c in Inventories of Finished Goods, Work-in Progress And Stock in Trade (Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
Inventories At The End Of The Year
Finished Goads 173.34 128.84
inventories Al The Begining Of The Year
Finished Goods
Net Increase / (Decrease) in Stocks

DEVENDRA KUMAR AGARWAL

MD/DIRECTOR
DIN:00753173

A e

ARPAN JINDAL
DIRECTOR
DIN:00223527
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KVS CASTINGS PVT. LTD.

Regd. Office & Works: B-25-29, Industrial Esiate, Kashipur-244713 (Uttarakhand)
E-mail: kvscastings@kvspremier.com, Visit us at: www.kvspremier.com
CIN No.: U27100UR2019PTC012217, ® Tel.: 05947-2626586

KUS

Foundry Division

Notes To Financial Statements For The Period Ended March 31st, 2022

Note "22"
Employee Benefit Expenses (Amount in Lacs)
Particulars 31-Mar-2022| 31-Mar-2021
Bonus Expenses 12.16 12.67
E.S.|.Expenses 4.42 3.28
Group Graluily Expenses 6.05 10.80
Madical Expenses 0.16 0.07
Leave Encashment Expenses 357 3.22
P.F. Expenses. 18.45 12.99
Salary Office Expenses 50.79 37.01
Total 95.60 80.14
Note "23"
Finance Cost {(Amount in Lacs)
Particulars 31-Mar-2022| 31-Mar-2021
Interest On Working Capital 13.79 15.46
Interest On Term Loan 5.84 9.42
interest On Unsecured Loans 51.27 83.21
Bank Charges 1.82 2.24
Interest 1o Othars 0.39 0.88
Tatal 7321 111.21
Note "24"
Other Expenses {Amount in Lacs)
Particulars 31-Mar-2022 31-Mar-2021
(A) Direct Expenses
Stores, Spares and Consumables 1,071.12 919.83
Contractors Wages 112.86 100.22
Electricity & Power Expenses 852.03 548.14
Salary & Wages - Production 197.28 128.07
) Indirect Expenses
Tax Audil Fee 0.35 0.39
Intermal Audit Fee 0.30 0.30
Director Remuneration Expenses 13.80 13.80
Postage & Telegram 0.22 0.14
Conveyance Expenses 0.20 0.12
Computer Expenses 0.05 0.06
| Travelling Expenses 0.25 0.46
Insurance Expeanses B.52 4.74
Mobile/Telephone Expenses 0.61 0.55
Internel Expenses 0.16 0.16
Lease Rent 13.98 1.33
Membership Fea 0.10 0.10
Printing & Stationery Expenses 0.57 0.74
Professional & Consultancy Charges 4.50 B.56
Rates & Taxes 0.93 1.17
ROC Fee 0.07 238
Repairs & Maintenance ( Plant & Machinery ) 19.44 14.74
Bad Debts Wrilten off 0.01 0.15
Testing Expenses 677 12.67
Selling And Distribution Expenses
Freight Outward Expenses 49.53 48.80
Advertisement Expenses - 0.07
Business Promuotion Expenses 0.16 -
GST Expenses D.16 44— 1.49
Discount on Sales & Claims B [T Oa 8.81
Total N\7.\\1,818.09
2 KASHIPUR ‘E‘ﬂ
W“L&\d -ﬁ—‘ i ﬂt\M " (Utinvaknang)
DEVENDRA KUMAR AGARWAL ARPAN JINDAL '

MD/DIRECTOR

DIRECTO
DIN:00753173 =

DIN:00223527
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KVS CASTINGS PVT. LTD.

Fegd. & Worka: 8-25-20, incuasried Estate, Kashipur- 244713 (Utnrakhamd)
E-madl! kyseastings@homspremisr com, Vislt Uy ab waw kvapramier com

Notes Forming Part Of The Financial Stataments For The Year Ended 31st March, 2022

Nale “25"
Hoies o Accounts
a) Liability (Rs. In
I%:“ March 31,2022 March 31,2021
[Bank Guarantes 35,75 56.20)
b} |Particutars Miirch 31,2022 March 31,2001
[Eaming Per Shawm (EPS) 72 53.12
€] Deferrad Tax Lisbility
Doferred Tax Liability has been arrived in termi of Accounting Stundard "AS-22: Accounting for Taxes on Income™ a3 under:
[pARTICULARS Amount (Lacs.] As At
v March 31,7012 For The Year March 31,2021
diffprence on scsounl of ©
- Deprecation W5.45) (040} {r5.08
- Bonus & Legwe Encashment 2006 1857 209
Tolal Lntdy {74.83) {183) {7299
Azants
- Unabsoried business boss & depreciation o0 0.00 0.00
- Bonus & Leave Encashmsnt 0.00 0.00 0.00
Totnl Assets .00 0.00 0.00
Mt Liabiity (74.42) [L.B3] [T2.99)}
Tax deforrad {155.56) _{0.51) {199.45)
d)
March 31,2022 March 31,2021
Pak! 1o Derector 13.50]
AL 100§ 13,50
e) Pn Remuneration March 31,3022 March 31,2001
yment o Btalulory Audilors
Statulbry Audi! Foes L ] 0.30
_l-'m For Other Sarvices . .
TOTAL 0.30 0.30

fi  As per Accounting Stundard 18, issurd by the Institute of Chartered Accountants of Indla, the disclosure of transactions with the related

parties os defined In Accounting Standard are glven below:

N Ust of reluted parties with whom transactions have taken place and rolationship with them:

Sr. No. == ~ Name of Rotated Party ielitionship
1 Duvenard Kumbt Agsnwal .
i A Shit Arpan Jindal Wiry Manngedal Personned
(¥} Sl Rekha Agarval :
i 8 Sl Veno Andal Relative of Koy Manssenal Personnol
5 Min Annpurnn Sieels Private Limitod
3 M/a Divarpan Foods Private Linied
7 ¢ IMis Fumion Gadwal infrastructusl industial Corpombion Privaie Limied Enterprises where A & B have sigiificant
] Wis Kashi Viatwanalh Steeis Privile Linited infheree
¥ Ns HVS bl Privete Limiied
10 Wis KVE Infaatich LD
{#) Transactions During the yeur with Rulated Partios R Il Lacs
| ]
Mature of Transaction Key Baragerial Personnel
| March 31,2002 March 51,2021
[Direcior's Resmunetalion 1300 13.80
I e Lo s 136.87 2816 KASHIPUR
i ~rs ILIA 323.67 (uiacakhand)
L ease Feri Pad 050 0.60
Total: 8091 560.23
Relative of Key Managerial Person
March 31,2007 Mtarch 31,2021
|Lease Rem Paig 0.90 0.73
Tetal: 0.90 0.73 2 \
Arinc b
! . r Enterprises where A & B have significant -
: Lo | - PAN JINDAL
— TV TP . o
ved i 0.00 378
MO/DIRECTOR DIRECTU?
DIN:00753173 DIN:00223527



. .

Epuribty Dhasian

KVS CASTINGS PVT. LTD.

Regd. & Works: 8-25-24, Industrinl Exfate, Kushipur-244713 (Unrakivand)
E-mail bvsoastingsfivapremier com, Visd ug ab seaw, ovsbrimeer com

Notes Forming Part Of The Financial Statements For The Year Ended 31st March, 2022

Hoto 25"
Motey 1o Actounts
[Unacired Loans Fecelved 67535 332.90
Jursecured Loars Repaid $62.48 mn
lLonns convartod 1o Share Capital 6. 23 S
|Lesse Renl Recaived - 129,54
|/ Wonm Criorges Paid . 284.98
1o Reinted Forly 91.32 15322
uhose from Refted Porly 404,94 334.55
| Total:] 1343.34 1.468.52
{ui) %mﬂlﬂnﬂim H in Lacs
Particualrs Warch 31,2022 March 312021
St Devendra Bumiar Agarwal 10218 126 a4
[Shel Arpan Jindal B6.64 177.10
[14/s Annpurna Stesls Private Limitod - 102.83
|/ Kashi Vishwanath Steels Private Limited 147 5978
PA/s Kuirnsun Garbvwal bifrastructural Industrisl Comp. Pyt Lid. . 336.51
e VS Infraatech L 2.37 .
[me. Rekna Agsrwal 07l

hi

T Tithe Dty of il thee Immovable Properfies ane hokd in e rame of the Corparsy.

The Company has not Revahied B Property, Plam and Equipmant or (ntangitle Asseta during (he Yionr Ended on 31-00-2022

0 whire Loand or Advances in the natuee of loans are granted to promoters, directon, KMPS and the refated parties (a5 dafined under Companies Aot
2003,) vithwr severidly of jointly with any other persen, that are

(] repayabile on domand or

[b] without ppecitying any terms or pariod of repayment
Amount of loan and Percantage to the total
Type of Borrower Advance in the noture of | Loans and Advanices in
Loan eutsianding the nature of loans
|Promatars
|oireciues N will
Jxraps
{Retited Pacties Mill Nill

1) Capltal Work In Progress (CWIP)

Thera ava no Property, Plant snd Eguipmén] are undor develapmant:

k) intungible sssets under development:

Tharo am no INfangibhs AESAT UNDer SVENEIMonT:

1) Thore am ro Procesdings infified or ame Pending Agains the Company for Helding any Bonami progay wnder the Banami Propsrty Transactions Act, 1988 and he

The Company has borowing ram Nalnital Bank Ltd. Against Cument Assets for Rs. 2 12,00.000/ -

in rospact of working cagilal leans. gualéty rlums o itsloments of curmanl atsats fled by the company wilh tha banks afe in agrement with Iha books of secounts

n)
a)

p)

The cempany dogs net have any Tramsactions wilh Compames Stiuck off Under Secfion 248 of the Compames Act, 2013

Thare are ro any Chamges or SabsfacSon Yel fo be Reglstersd with Regisimr of Compailas Seyond Ihe Statilory Parind

The company has not boen Declned Wil Detaulior by apy Bank of Finanaas! inifiledons or Covernment or any Govermiment Auiodly

q) Ratios
Currunt Reparting | Previous reporting
Ratlos ol G
Numwrator Dunominakos pgriod iod » nangoe
(Dabt Eguity Ratio Distat Capltst Bharefiidirs Equity [ 142 AZAT
Neld Sandon covirage rako EBITDA Dbt Sorvice (s Principal) 7ar T4 -0.55
|Fartum on Equily Aste Profl ter e yoar Averzge Paretciter's Ecully ot o aam
Turnover Refio oS Awgiign rneniory 537 ] 6530
raage Recmvabias Larever mio Nt Sples Avsragpe Wuhe recaivatibes 580 SHB o1 0
| TrHoe paynbing tamover tilo Total Pusrases Caominy Trade Paysbies 48 dEy B45
A 3

S.0%

L)

DEVENDAA

L12]

o

730

on

o0

28a

DIN:00223527
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Foiindry Diviakin

KVS CASTINGS PVT. LTD.

Ragi & Works: B-25-20, indusirial Estale, Kastépat-2447 11 {Uttarsknand)
E-mit, nscnatingeSkvapramise com, Vielt us ab www kvipraming com

Notes Forming Part Of The Financial Statements For The Year Ended 31st March, 2022

Nedn =28
HNotoes to Accounts

Fmnark: -

* Tha Changs n Dvtd Exgiaty i due %9 Unascund Lo ans boon cafrvertod mio Shane Capilal vide Bomd rsclulion passed did. 101 2023

** Due to incroase in rate of inpot materkd 23 complared to previoom year

rh There are no Arrangements has been approved by the Competent Authority in terms of sections 230 1o 237 af the Companies Act. 2013

5} The company bt not covired under section 135 of the Companies Act

t) Duting the Finangial Year the Company has not Traded of invisted in Crypto Curenicy of Virtiial Currency.

w) Valug of Raw Materials, Stores & Spores Consum ed:

= March 31,2003 Wiarch 31,2001
{Rs. In Lacs) Nage {Rs, In Lacs)
[Raw Materisls Cormmmed
- imgortos e e =
- Indigenous 213867 100.00%,| 1,386 40 100, 00%
[5toret & Sparis Conmimed —
- Impoced = -— -
- indigenaus. 107132 1080 00 919.63 100, 007%
v} Earning in foraign exchange/ Expenditure In forsign currnncy
I,mm“ Mirch 31,2002 Marth 31,2021
(R bn Laes) {Rs In Locs)
|Expenditure in foreign currency ] N

w) This infermatich as required to be disclosed under Micro, Small acd Medium Enterprises Development Act, 2006 has baen denermined to the extent
such parties have bedn (dontified on the basis of laformation avaitble with the company.

x] Previous year Sgunes have Been resrmnged and regfouped whimewir necessary,

¥l Figures shown hersin above am rounded o io The nearest Lacy.

Interms of our report of even date attoched

For KVS CASTINGS PRIVATE LIMITED

Dl it

DEVENDRA KUMAR AGAR'

DIRECTOR
DIN: DO753173

Privnd o3

ARPAN JINDAL
DIRECTOR

DIN: 00223527



KVS CASTINGS PVT. LTD.

M Regd. Office & Works: B-25-29, Indusinial Estate, Kashipur-244713 (Uttarakhand)
E-mail: kvscastings@kvspremier.com, Vislt us at: www. kvspremier.com

Faundry Division

CIN Neo.: U27100UR2018PTC012217, ® Tel.. 05947-262656

Note "1
Significant accounting policies and notes to financial statements for the year ended 31*
March, 2022,
Significant accounting policies
i. Basis of accounting

The financial statements have been prepared to comply with the Accounting
Standards referred to in the Companies (Accounting standards) Rule 2006 issued
by the Central Government, as amended, and with the relevant provisions of the
Companies Act, 2013. The financial statements have been prapared under the
historical cost convention on accrual basis. The accounting policies have been
consistently applied by the Company unless otherwise slated.

Property, Plant, and Equipment

Property, Plant, and Equipment and intangible assets (other than those acquired
under Hire Purchase Schemes) are slaled al cost of acquisition / revalued
amount, less accumulated  depreciation and impairments, if any. Revalued
assets are staled al their fair value as at the date of revaluation based on repoit of
approved valuer less accumulated depreciation. Cost of Property, Plant, and
Equipment includes taxes, duties, freight and other incidental expenses related to
acquisition and installation after reducing Cenvat credit received/receivable, If any.
Borrowing costs attributable lo acquisition, construction of a qualifying asset (i.e.
an assel requiring substanfial period of time o gel ready for intended use) are
capitalized in accordance with the requirements of Accounting Standard 16 (AS
16), “"Borrowing Costs". Other pre-operalive expenses during construction period
are capilalized, where appropriate. Property, Plant, and Equipment assels
acquired under Hire Purchase Schemes are valued at cash price less
depreciation. Other Property, Plant, and Equipment are slated at their historical
cost of acquisition/installation less depreciation,

fii. Depreciation
The Company follows straight line method of depreciation for all of ils Property,
Plant, and Equipment.
Depreciation s provided based on useful life of the asset as prescribed in
schedule || to the Companies Act, 2013.
Depreciation on addition to Property, Plant, and Equipment have been calculated
on pro-rata basis from the date of acquisition / installation.
iv. Inventories
Finished Goods Scrap & Waste are valued at cost and net realizable value. Raw
Material is valued al cost and net realizable value and the cost of raw materials is
arived at on FIFO (First In first out) basis. And consumable and stores & spares
are valued at weighted average method. =
KASHIPUR
(Uttaral fugm)
Dorece \w( -ﬁ--'bht\-"t
MD/DIRECTOR

DIN:00753173

DIRECTOR
DIN:Q0223527



KVS CASTINGS PVT. LTD.

M Regd. Office & Works: B-25-29, Industrial Estate, Kashipur-244713 (Uttwrakiand)
E-mall: kvscastings@kvspremisr.com, Visit us ab: www kvspremisf.com

Foundry Division

CIN No.: U27100URZ2019PTC012217, ® Tel.: 05947-262656

Significant accounting policies and notes to financial statements for the year ended 31%

March, 2022,

V.

vi,

Wi,

Foreign exchange transactions

Transactions in foreign currency and non-monetary assels are accounted for at
the exchange rate prevailing on the date of the transaction. All monelary items
denominated in foreign currency are converted at the year-end axchange rale.

The exchange differences arising on such conversion and on setllement of the
transactions are adjusted to the cost of respeclive expense / depraciable capilal
asgsals,

Income tax

Income tax comprises of current tax and deferred tax. Tax on Income for the
current period is determined on the basis of taxable Income and tax credits
computed in accordance with the provisions of the Income Tax Act, 1861, and
basad on the expected culcome of the assassment.

Deferred tax Is recognized on timing differences between the accounting income
and the taxable income for the year and quantified using the tax rates and laws
substantially enacted as on the balance sheet date.

Deferred tax assets in respect of unabsorbed depreciation/brought forward losses
are recognized to the extent there is virtual certainty thal sufficient future taxable
income will be available against which such deferred tax assets can be realized.

Other deferred fax assels are recognized and carried forward to the extent thal
thare is a reasonable cenainty that sufficient future taxable income will be
available against which such deferred tax assels can be reallzed.

Minimum Alternative Tax credit ("MAT Credit”) is recognized as an asset only
when and lo the extent there s convincing evidence that the Company will pay
normal income tax during the specified period. In the year in which the MAT Credit
becomes eligible to be recognized as an asse!l In accordance with the
recommendafions contained in guidance note issued by the Institute of Chartered
Accountants of India the said asset is created by way of a credit (o the profit and
loss account and shown as MAT Credit Entitlement. The Company reviews the
same al each balance sheet date and writes down the camying amount of MAT
Credit Entitement to the extent there is no longer convincing evidence o the
effect that Company will be able to utilize that credit during the specified period.

Investments
Investments which are readily realizable and inlended to be held for not more than
a year are classified as current investments, All othar investiments are classified
as long-lerm invesimenits,

Current investments are stated at lower of cost and fair market value. Long-term
investiments are staled &t cost and provision for diminution in their value, other
than temporary, is made in the sccounts.

* [ KasHipyg |9

{3' “.ﬂ’l-l.lll'hﬁ_um
Aol B { . -
DEVENDRA KUMAR AGARWAL frinde
MD/CIRECTOR ARPAN JINDAL
DIN:00753173 DIRECTOR

DIN:OUZz23527



Regd. Office & Works; B-25-249, Indusirial Estate, Kashipur-2447 13 (Uttarakhand)
E-mail: kvscastings@kvspremiar.com, Visit us al: www.kvspremisr.com
CIN No.: U27100UR2018PTC012217, & Tel.: 05947-262656

M KVS CASTINGS PVT. LTD.

Foundry Division

Significant accounting policies and notes to financial statements for the year ended 31"
March, 2022,

vii., Borrowing costs
Borrowing costs that are attributable fo the acquisition or construction of qualifying

assets are capliialized as part of the cost of such assets. A qualifying assel is one
that necessarily takes substantial period of time 1o gel ready for its intended use.
Return/ gain from funds (Which was not for the construction purpose) investad is
being taken in to the PEL account.

Ix. Revanue Recognition
a. Revenue from sale of products is recognized, net of returns and trade discount,
on transfer of significant risks and rewards of ownership to the buyer, that
coincides with the reliability and reasonableness to expect ullimate collection,
which is generally on dispatch of goods.

Revenue from sale of saivices is recognized upon satisfaction of the performance
obligation by provision of service to a customer in an amount that reflects the
consideration which a company expects 1o receive in exchange for those services.

b. For other incomes, the Company fallows the accrual basis of accounting.

X, Eamings per share

Basic eamings per share is calculated by dividing the net profit or loss for the
perfod attribulable to equity shareholders (after deducting preferance dividends
and atiribulable taxes) by the weighted average number of equily shares
outstanding during the period. The weighled average number of equity shares
outslanding during the penod are adjusied for events including a bonus Issue;
bonus alement in a rights issue to existing shareholders; share split; and reverse
share split (consolidation of shares).

xd, Use of estimates
The praparation of financial statements requires estimates and assumptions to be
made that affecl the reported amount of assets and liabiliies on the date of the
financial statements and the reported amount of revenues and expenses during
the reporting period. Difference between the aclual results and estimates are
recognized in the period in which the results are known/ materialized.

xil, Impairment of assets
Al sach balance sheet date, the Company assesses whelher there is any
indication that an assel may be impaired. If any such indication exists, the
Company estimales the recoverable smount of the assel. If such recoverable
amount of the asset or the recoverable amount of the cash generating unit o
which the asset belongs is less than its carying amount, the carrying amount Is
reduced to its recoverable amount and the reduction is trealed as an impairment
loss and is recognized in the Profit and Loss AccountL If at the balance shes! date
there is an indicalion that a previously assessed impairment loss no longer exists,
the recoverable amount is reassessed and the assel 15 reflected al the
recoverable amount subject lo a maximum of dspreciated histarical cost and is
accordingly reversed in the Profit and Loss Account.
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Significant accounting policies and notes to financial statements for the year ended 31

March, 2022,

X,

Encashment of accrued leave salary is fully provided far on aciual basis.

Dot bty {

DEVENNA

Contingency/provisions

Depending upen the facis of each case and after due evaluation of legal aspecis,
claims against the Company nol acknowledged as debls are lreated as contingent
liabliities. In respect of slatulory dues disputed and contested by the Company,
contingent liabilities are provided for and disclosed as per original demand without
laking into account any interest or penally thal may accrue thersafter. The
Company makes a provision when there is a presenl obligation as a result of &
past avent where the outflow of economic rescurces is prabable and a reliable
estimate of the amount of obligation can be made. Possible future or present
abligations that may but will probably not require outflow of resources or where
the same cannot be reliably estimated, has been made as a contingent liability in
the financial statements.

Foreign Currency Transactions

Foreign currency lransactions are accounted for at the exchange rale prevailing
on the transaclion date.

Foreign currency denominaled monetary asseis and liabllities are converted/
reinstated al the exchange rate prevsiling on Balance Shest date and the
resultant difference is charged/ crediled to Profit & Loss account.

Investments

Investments which are readily realizable and intended lo be held for not more than
a year are classified as curent Investments. All other investments are classified
as Long-Term investment.

Current Investimenls are camied at lowor of, cost and fair value, computed
catagory wise. Long -term Investments are slatedd at cost, unless there is a
decline, other than tempomary in the value of Investments.

Retirement benefils

a) Retirement Benefits in the form of Provident Fund are charged to the Profit &
Loss Account of the year when the contributions to the respective funds are
due.

b) Gratuity is recognized as an expanse In the profit & loss account for the year
in which the employee has rendered services, The expenses are recognized
al thé present vaelue of the amounts payable determnined using acluarial
valuation Life Insurance Corporalion of India with whom a policy to that effect
has been taken,
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